
LOCAL GOVERNMENT OFFICER CONFLICTS FORM CIS
DISCLOSURE STATEMENT

(Instructions for completing and filing this form are provided on the next page.)

This questionnaire reflects changes made to the law by H.B. 23, 84th Leg., Regular Session. OFFICE USE ONLY

This is the notice to the appropriate local governmental entity that the following local
Date Received

government officer has become aware of facts that require the officer to file this statement
in accordance with Chapter 176, Local Government Code.

1 Name of Local Government Officer

cr QuD
2 Office Held

C_\r\’\e
3 Name of vendor described by Sections 176.001 (7) and 176.003(a), Local Government

Code

4 Description of the nMure and extehl of each employment or other business relationship and each family relationship
with vendor named in item 3.

— - C
List gifts accepted by the local overnment officer and al’iy famTEi memb*, if aggregate value of the gifts accepted
from vendor named in item 3 exceeds $100 during the 12-month period described by Section 176.003(a)(2)(B).

Date Gift Accepted ‘f\ Description of Gift \ CL_

Date Gift Accepted

______________

Description of Gift

_______________________________________________________

Date Gift Accepted

______________

Description of Gift

___________________________________________________________

(attach additional forms as necessary)

6 SIGNATURE I swear under penalty of perjury that the above statement is true and correct. I acknowledge that the disclosure applies

to each family member (as defined by Section 176.001(2), Local Government Code) of this local government officer. I

also acknowledge that this statement covers the 12-month period described by Section 176.003(a)(2)(B), Local

Government Code. .-

KELLY HARPE
Please complete either P0JPWrry Public, State of exas

(I) Affidavit Comm. Expires 10-08-2022

Notary ID 12169253

NOTARY STAMP/SEAL

Sworn to and subscribed before me by
‘

this the I day of 4r
20

__________,

to certify which, witness my hand and seal of office.

. t’-ctL. —l?t(fL/
p

Signature of officer administering oath Printed name of officer administering oath Title of officer administering oath

IJ

(2) Unsworn Declaration

My name is and my date of birth is

My address is

(street) (city) (state) (zip code) (country)

Executed in County, State of , on the day of 20
(month) (year)

Signature of Local Government Officer (Declarant)

Form provided by Texas Ethics Commission www.ethics.state.tx.us Revised 8/17/2020



Board Member of TRWD

General Council to Governer

Chief of Staff to Governer

Cantey Hanger - of Council

Newby/Davis - Retained by McCall Parkhurst as

Pre marriage

Letter to file March 2011

No legal requirement for this

Dallas request we use MWBE co Bond Council and Financial Advisors

Newby/Davis - Retained by McCall Parkhurst see attached disclosures on issues

as MWBE for bond issues

(2012-2014)

Newby/Davis disolved

Mahomes Bolden - of Council

Mahomes Bolden retainted by McCall Parkhurst

as MWBE for bond issues

(2016-2017)

Mahomes Bolden disofved

Nicole Kintop Smith w Kintop Smith

Cantey Hanger - Partner and Managing Partner

Cantey Hanger - work as needed

Brian/Sandy Timeline

Sept 1994-Dec 2004

2005-2007

2007-2009

2009

Oct 2010 Married Sandy

Engagement letter

MWBE

12010

2012

2015?

2015

2018-2021

2019

July 2021

Letter to File Dec 2015

No legal requirement for this

see attached disclosures on issues

current MWBE bond council

no longer a retainer
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CANTEY HANGER LLP

ATTORNEYS

BRLN C. NEWBY CrEY HANGER PLAZA

Diasc 817.877.2825 600 WEsT 6Th SmERT, Surrs 300

EMML: bnewbycanteyhanger.com FORT WORTH, TEx.4s 761023685
817.877.2800— MEmo 214.978.4199

FAx 817.877.2807

January 12, 2009

Mr. James Oliver
General Manager

— TARRANT REGIONAL WATER DIsTRIcT
800 E. Northside Drive
Fort Worth, Texas 76102-1016

RE: Requestfor Proposalfor Legal Services

Dear Jim:

Cantey & Hanger, L.L.P. is submitting this Proposal (herein so called) as a follow up to

our meeting of December 23, 2008 in which we discussed Tarrant Regional Water District’s

(hereinafter TRWD)-needs for legal services for legislative, regulatory and strategic planning

services covering the water project development efforts of TRWD.

1. Scope of Services

We will provide legal services generally anticipated in representing TRWD in the

development of water projects to include TRWD’s State of Oklahoma, Toledo Bend, Benbrook

system floodwater permit and Marvin Nichols Reservoir projects. Legal services will include

advising, coordinating, and assisting in the development and implementation of water projects

before the applicable local, state and federal agencies. We will work directly with TRWD staff,

and as directed, with TRWD’s outside consultants in support of these projects. Legal services

may also include the creation, review and negotiation of contractual agreements, licenses,

permits and the like, as directed by TRWD.

2. Retainer

Based on an initial review following our meeting of December 23, 2008, we estimate that

our fees will range between $10,000 and $15,000 per month. This estimate assumes a moderate

DALLAS • FORT WORTH • SOLJTHIAKE

VMErnTAS LAW FIRMS WORLDWiDE



Mr. James Oliver
General Manager
TARRANT REGIONAL WATER DISTRIcT
January 12, 2009
Page 2

amount ofnegotiations with state agencies, attorneys and those representing other parties in these
transaction and the normal and customary legal issues related to the scqpe of work. We propose
that we enter into a flat fee for representing you in the scope of work in the amount of $10,000
per month, starting with the month of January 2009. In addition, all fees and expenses we incur
in representing you will be billed to you each month, with payment due on receipt. Payment of
fees and expenses is separate from the fee arrangement detailed above.

We will employ its best efforts on your behalf We will use the best person in our finn to
perform services in a professional, efficient manner. With your prior approval, we may employ
others to aid us in representing you.

3. Rates; Other Representation

We will agree to also perform legal services, outside of the above scope of work, based
on standard commercial rates. The current hourly rates vary from $95.00 to $145.00 per hourfor
legal assistant time, and from $185.00 to $450.00 an hour for time spent by attorneys. Brian
Newby will serve as the primary attorney. His hourly rate is $350.00. Hourly rates are reviewed
annually and adjusted effective January 1, if appropriate. We will advise you of the rates we
propose to charge for representation by any legal assistant or attorney to be used for legal
representation outside of the above scope of work. Any legal representation, outside of the
above scope of work, must be by mutual agreement.

4. Billing For Our Fees And Expenses

Cantey Hanger will bill you monthly for fees and expenses. Charges for in-house copies
will be at or below 15 per page. Our bills itemize the service performed by date, time required
and the lawyer or legal assistant performing those services. Payment is due within thirty (30)
days of your receipt of its bill.

5. Billing for Independent Consultants Services

Outside consultants engaged by us with your approval typically send Cantey Hanger a
bill. We will forward these invoices to you for payment directly to the consultant. Please be
sure to pay these bills promptly, because slow payment can interfere with our ability to arrange
for these necessary services on your behalf
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Mr. James Oliver
General Manager
TARRANr REGIONAL WATaR DIsTRIcT
January 12, 2009
Page 3

6. Fees Assumed to Be Reasonable

Cantey Hanger submits bills on a monthly basis shortly after services are rendered so that
you will have a ready means of monitoring and controlling the expenses you are incurring. If
you believe the expenses are mounting too rapidly, please contact us immediately so we can
assist you in evaluating how they may be curtailed in the future. When we do not hear from you,
we assume that you approve the overall level of activity on our part in this matter on your behalf:

7. Failure to Pay for Services

Cantey Hanger is relieved from the responsibility ofperforming any further work should
you fail to pay any monthly statement for fees and expenses (including bills for expenses
received from third parties) within 30 days of receipt of such statements. If such nonpayment
occurs, Cantey Hanger may withdraw as your counsel.

8. Arbitration

Any dispute arising out of; in connection with or in relation to the interpretation,
performance or breach of this agreement, including any claim of legal malpractice, shall be
resolved by final and binding arbiliation conducted in Fort Worth, Texas, administered by and in
accordance with the then existing Streamlined Rules of Practice and Procedure in Arbitration of
J.A.M.SJENDISPUTE, and any judgment upon any award rendered by the arbitrator may be
entered by any-state or federal court having jurisdiction thereof:

I have set forth the terms and conditions of our engagement in detail to avoid any
misunderstanding later. After you have read this letter, please sign in the space provided below
indicating your agreement to these terms and conditions and return a copy to me.

Sincerely,

Brian C. Newby

BCN:jak
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Mr. James Oliver
General Manager
TARRANT REGIONAL WAUR DISTRIcT
January 12, 2009
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ACCEPTED:

TARRANr REGIONAL WATER DIsrRIcr

Date: , 2009



Tarrant Regional Water District

P.O. Box 4508
Fort Worth, Texas 76164

800 E. Northside Drive
Fort Worth, Texas 76102
Office: 81 7-335-2491
Fax: 817-877-5137

Board Members

Victor W. Henderson
Hal S. Sparks, III
Jack R. Stevens
Marty V. Leonard
Jim Lane

March 31, 2011

To File:

On October 3, 2010 Sandy (Swinnea) Newby, Finance Director at Tarrant Regional Water District
(TRWD) was married to Brian Newby, who is “of Council” at Cantey Hanger, LEP and a partner
at Newby Davis, LLP. TRWD has previously engaged and is currently engaging Cantey Hanger,
LLP to perform legal services as part of the Oklahoma Water project. As of March 31, 2011,
TRWD has not engaged Newby Davis, LLP to perform any services.

The contract with Cantey Hanger, LLP was approved by management prior to the marriage above.
All invoices submitted by Cantey Hanger, LLP to TRWD are reviewed and approved by
management other than Mrs. Newby. Mrs. Newby typically reviews all payments out of TRWD
along with an additional member of management. Two members of management always review
outgoing payments. Therefore, while Ms. Newby does have a related party relationship with
Cantey Hanger, LLP, all transaction are performed as arm’s length transactions, and all payments
are approved by multiple members of management.

Ms. Newby is discLosing her relationship with Cantey Hanger, LLP and Newby Davis, LLP for
public record.



Board Members

t
Victor W. Henderson, President

r\i\/ Jack R. Stevens, Vice President
Marty V. Leonard, Secretary
Jim W. Lane, Secretary Pro-Tern
Mary Kelleher, Director

Tarrant Re1onai Water District
James M. Oliver, General Manager

December 7, 2015

To File:

On July 1, 2015 Brian Newby, the husband of Sandra Newby, was engaged to be “ofcouncil” at
Mahomes Bolden LLP. McCall, Parkhurst & Horton LLP, engages Mahomes Bolden LLP as co
bond council on bond issues.

Ms. Sandra Newby is disclosing her relationship with Mahomes Bolden LLP for public record.

P.O. Box 4508, Fort Worth, Texas 76164-0508 800E. Northslde Drive Fort Worth, Texas 76102-1016
Office: 817-335-2491 Fax: 817-877-5137 www.trwda3m



FSCConbnutngDncIOsUreSePdICes =
OFFICIAL STATEMENT Ratings:

S&P: “AAA”
(SCar5na,g ite,i r.,,ame Fitch: “AA’

Dated August 15, 2017 (See “Other Information -

NEW ISSUE- Book-Entry-Only Ratings” hereIn)

In the opinion of Co-Bond Counsel, interest on the Bonds will be excludable from gross income for purposes of federal income taxation under statutes, regulations,
published rulings and court decisions existing on the date of such opinion, subject In the mutters described under ‘Tax Matters” herein, including a description of the
alternative minimum lax consequences for corporations.

THE BONDS ARE NOT DESIGNATED AS “OUALIFTED TAX-EXEMPT ODUGATIONS’ FOR FINANCIAL INS’ITrtJTIONS

$52,765,000
TARRANT REGIONAL WATER DISTRICT,

rr A WATER CONTROL AND IMPROVEMENT DISTRICT,
‘.. I tunas WATER REVENUE REFUNDING BONDS, SERIES 2017

Bated: August I, 2I7 Due: March las shown below
Interest Accrues from Delivery Date

PAYMENT TERMS - -. Interest on the $52,765,000 Tarrant Regional Water District, a Water Control and Improvement District (the “District’), Waler Revenue
Refunding Bonds, Series 2017 (the ‘Bonds’) will accrue from the date of initial delivery to the purchasers thereof (the ‘Delivery Date’), will be payable on March I and
September I of each year, cormnencing Murcir l,20l8, until maturity or prior redemption, and will be calculated on the basis of a 360-day year consisting of twelve 30-
day months. The dellmtsve Bonds will be initially registered and delivered only to Cede & Co., the nominee oIThc Depository Trust Conipany (‘DTC’) pursuant to the
Book-Entry-Only System described herein. Beneficial ownership of the Bonds nary be acquired in denominations of $5,000 or integral multiples thereof No physical
delivery of the Bonds will be iwade to list owners thereof. Principal of and interest on the Bonds will be payable by the Paying Agent/Registrar to Cede & Co .which
will make distribution of the anaswtrs so paid to the beneficial owners of the Bonds. Sec ‘THE BONDS - Book’Entry’Only System’ herein. The initial Paying
Agent/Registrar is BOKF, NA, Dallas, Texas (see ‘THE BONDS - Paying AgentlRcgislsur’).

SECIJRIV.’ AND SouRcE OF PAYMENT -. The Bonds are and shall be secured by and payable thorn a first hers on and pledge of the Pledged Revenues of the Dislrics.
Pledged Revenues consist of tIre Net Revenues of the District’s raw watersupply system (the ‘System’), which include amcrtmts payable by the Cities of Fort Worth, Miton
and Mansfield, and the Trinity River Authority purstuart to the Contract (as defined herein) and by other ctartomess. and any additional revers, mcome, receipts. grartts.
donations, or other resources, received or lobe received from any public or private source, winch in the future nary, at the option of the District, be pledged to the payment of
the Parity Bonds (as defined herein) or any Additional llorsis (see ‘SELECI’El) PROVISIONS OF THE RESOLLTDON’).

AirrafoaflY FOR ISSUANCE -. - The Bonds am issued pursuant to the general laws of the State of Texas, inehiding Chapters 49 and 51, Texas Water Code, as amcnded,
Chapter 1207, Texas Government Code, as amended, pwauant to the provisions of Chapter 268, Acts of 1957,55th I.egtslatsee of Texas, Regular Session, as amended, and
purniaria to a resolution adopted by tIre Board of Duectous of lire DistricL In the resolution adopted on July 18. 2017 authorizing the issuance of the Bonds, the District
delegaled pricing nf the Bonds and certain other mutters to an “Authorized Officer’ and authorized the Authorized Oflicer to enecute an ‘Approval Certificate’ (the
resolution and the Approval Certificate sue collectively referred to herein as the ‘Resolution’ or the ‘Bond Resolution’)

PustrosE . Proceeds from the sale of the Bonds will be used to (i) refund a portion of the District’s debt (the ‘Refunded Bonds’) for debt serv/ce savings, and (it) pay
costs of issuance of the Bonds. See Schedule I fara detailed listing of the Reflsnded Bonds and thee call dales at par.

MATURITY SChEDULE CUSIP Prefix: 87fr443

March I Price) CUSIP March I Pr/ee/ CUSIP

Amount Maturity Rale Yield Suffix Amount Maturity Rate Yield Suffix

S 520,000 2018 2.000% o.floou/a PLO $ 100,000 2028 5.000% 2.210%
S* *5 •S ** 0* 0* 0* 0* *0 *0

as an 0* *5 840,000 2030 5.000% 2.410% 12l PR?

345,000 2021 5.000% 1.100°/n PM8 3,910,000 2031 4.000% 2700% 121 p

•0 0* *5 0* 00 125,000 2032 4.000% 2.820% (21 p]’3
•s *0 0* *5 4,350,000 2033 4.000% 2.890% (21

1,900,000 2024 5.000% 1.530°/a PN6 4,555,000 2034 4.000% 2.980% iN ps,rg

3,085,000 2025 5.000% 1.700% PPI 4,765,000 2035 4.000% 3.030°h PW6
5* an a. r5 ** 4,985,000 2036 4.000% 3.060’/ t2t PX4
*0 0* *5 *5 an 5,215,000 2037 4.000°/a 3.100%

(2j
PY2

SI 7,370,0005.00°f. TERM BONDS DuE MARCH I, 2040 PRIcED TO ‘a’iELI) 2,870%tsL CuSis’ #876443PZ9”’

(i) CUSIP is a registered trademark of lhc American Bankers Association. CUSIP data herein is provided by CUSIP Global Services (‘CGS’), managed by S&P
Global Market Intelligence on behalf of the American Bankers Association. Thin data is not intended to create a dalsbase and does not nerve in any way as a subsrilutc
fur the CUSIP services. None of the District, the Fmaneinl Advisor or the Underwriters shall be responsible for the selcctinn or correctness of the CUSIP numbers set
forth herein.
(2) Yield shown In first optional redemplson date of March I, 2027.

RenEMFnoN OptioN.. . The District reserves the tight, at its option, to redeem Bonds having stated maturities on and after March I, 2028, in whole or in part, in
principal amounts of $5,000 or any integral multiplc thercot on March 1,2027, or any dale thereafter, at a price equal to the principal amount thereof plus accrued
interest to the dale of redemption (see ‘THE BONDS - Optional Redemption”). In addition, tire Bonds maturing on March I, 2040 (the ‘Term Bonds”) arc also subject to
mandatory sinking fund redemption in part prinr to rrsatutity at the srice of par plus accrued interest to the redemption date (see “ITIE BONDS - Mandatory Sinking
Fund Redemption’)

Lns;s.uv,’. . . The Bonds arc oflhred for delivery when, as and if issued and received by the Underwriters and subject to the approving opinion of the Attorney General
of Texas and the opinion of McCall, Pnrkhurnl & Horton LLP., Dallas, Texas. and Mahomnes Bolden PC, Fort Worth. Texas, Co-Bond Counsel (see Appendix C,
‘FORMS OF CO-BOND COUNSEL’S OPINIONS’). Certain legal mutters will be passed ripon for the Underwriters by Kelly Hart & Hallrmarn LLP, Counsel for the
Underwriters.

DEliVERY. .. It is expected that the Bonds will be available for delivery through The Depository Trust Company on October 3, 2017.

IIUTCHINSON, SH0CKEY, ERiEw & Co.
MEsmow FINANcL4L, INc. RAYMoND J1Es

SWBERT CISNEROS SHANK & Co., L.LC



This Official Statement, which moclwje$ the corer page, Schedule land the Appendices hereto, does tiot constitute an offer to sri1 or the solicitation ofan offer to buy
in anyjurisdiction romiype.”son It, whom it is z,nlanjitl to make such offer, solicitation orsr,le.

No dealer. broke, salesperson or other person has beet, authorized to give information or to make any representation othe, than those cantauted in this Official
Statement. and fgtwn or made. such other information or representations must not be relied upon.

Certain information set forth herein has beet, obtained from the District and other sources believed by the Dizfrict to be reliable, but such information is not
guaranteed as to accuracy or completeness and is not to be construed as the promise or guarantee of (he Co-Financial Advisors or the Underwriters (as defined
herein). This Official Statement contains, in port, estimates and matters ofopinion which are not intended as statements offacl and no representation is made as to
the correctness ofsuch estimates and opinions, or that they will be realized_

The Underwriters hove provided ilwfallonsng aentencejkr inclusion in ibis Official .S’tateme,it: The Ur4ersmteru have reviewed the infornialioti In this Official
Statement in accordance roth, and as part of their respective responsibilities to investws wider thefederal securities laws as applied to thefacts and circwnstance.,
ofthis transaction, but the Undenwiters do not guarantee the accuracy or completeness ofsuch information.

The information set fiteth herein hat been obtained from the District and other sources considered to be reliable. but such itiforrnaiion is not guaranteed as to
accuracy or completeness ond it not to be construed as the representation, promise. or guarantee of the Co’Fina,wwl Advisors or the Llodr,-writers. This Offlctal
Stotentent contains, in part, estimates and matters ofr,pirclan which are tint uiteadedas statements offact, and no representation is made or to the correctness ofsuch
estimates and opinions, or that they will be reaiise Any information and espressions ofopinion herein contained are subject to change without notice, and neither
the delivery ofthis Official Statement nor any sale made hereunder shall, wider any cwcwe,stwlcez. create any implication Eliot there has been no change In the affairs
of the District or other matters described herein since the date hereof See “CON77NUING DISCLOSURE OF INFORMATION’for a description of the Districtv
undertaking to provide certain infoimation on a continuing basis.

None of the District, the Co-Financial Advisors or the Underwriters makes any representation or warranty regarding the information in this Official Statement
describing DTC or the D1C Book-Entry. Only System. CUSJP numbers hove been assigned to this issue by the Cllsiptclobol Sersices and ore included solelyfor the
convenience of the owners of the Bonds. None of the Ditfric4 the Co-Financial Advisors, or the Underwriters shall be responsiblefor the selection or correctness of
the CUSJP numbers shown herein.

THIS OFFiCIAL STATEMENT CONTAINS FORWARD-LOOK1NG’SFATEA4ENYY BrnIm TIlE MEANING OF SECTION 21E OF THE SECURITIES EXCHANGE
ACT OF 1934, AS AMENDED. SUCH ETA TEMFJYTS MAYINVOL VL’ KNOWN AND UNKNOWN RISKS UNCERTAIFFI7FS AND OTHER FACTORS WHICII MAY
CAUSE THE ACTUAL RESULTh PERFORMANCE AND ACHIEYEMFJIES TO BE DIFFERENT FROM FUTURE RESULT5 PERFORMANCE AN!)
ACHIEVEMENES EXPRESSED OR IMPLIFJ) BY SUCH FORWARD-LOOKING STATEMENTS INVESTORS ARE CAUTIONED THAT THE ACTUAL RESULTS
COULD DIFFER MATERiALLY FROM THOSE SET FOR7IIIN THE FORWARD-LOOKING STATEMENTh

IN CONNECTiON WIT!! TIlE OFFERING OF TIlE BONDE 771E IJNDSRPRITERS MAY OVER-ALLOT OR EFFECT TRANSAC77ONS WHICH STABILIZE OR
MAINTAIN THE MARKET PRiCES OF TIlE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHER W1SE PREVAIL 1N TIlE OPEN MARKET SUCH
STABILI7JNG. IF COMMI?NCFJ). MAYBE DISCONTINUED ATANY TIME

TIlE BONDS ARE EXEMPT FROM REGISTT1ATION WIll! THE UN1ThV) STATES SECURmES AND EXCHANGE COMMISSION AND CONSEQUENTLY HAVE
NOT BEEN REGISTERED 7EEREWill!. THE REGISTRATION QUALIFICATION OR EXEMPTION OF 7118 BONDS IN ACCORDANCE WiTH APPLICABLE
SECURiTiES L4W PROViSIONS OF THE .IZJRISD1CT1ONS IN WHiCH THE BONDS HAVE BEEN REGISTERED, QUALIFIED, OR EXEMPTED SHOULD NOT
BE REGARDED ASA RECOMMENDATION TIIF.REOE

Neither the United States Securities and F.xchange Commission nor any stale securities commission has approved or disapproved of the Bonds or passed upon the
adequace or acciracy ofthis document. Any representation to the contrary isa criminal offense.
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HOARD OF DIREcToRs

TARRANT REGIONAL WATER DISTRICT
A WATER CONTROL AND IMPROVEMENT DISTRICT

lack R. Stevens President

Martha V. Leonard.

Leah M. King..

James Hill

James W. Lane.

MANAcEMr OFFICERS

Vice-President

icLdiy

ro Tern

James M. Oliver General Manager

Alan Thomas Deputy General Manager

Sandra Newby <1> .Director ofFinance

CoNsuLTArs, ADVISORS, AND INDEPENDENT Auorroits

Independent Auditors. l)eloitte & Touche LLP
Dallas, Texas

Co-Bond Counsel., McCall, Parkhurst & Horton LL.P.
Dallas, Texas

Mahomes Bolden PC
Fort Worth, Texas

Co-Financial Advisors FirstSouthwest, a Division of Hilltop Securities, Inc.
Fort Worth, Texas

Kipling Jones & Co.
Dallas, Texas

(1) McCall Parlthurst & Horton L.L.P has selected and directly engaged Mahomes Bolden PC to act as Co-Bond Counsel in
connection with the issuance of the Bonds. Sandra Newby, Director of Finance for the District, is married to Brian Newby,
an attorney with Mahomes Bolden PC.

For additional information regarding the District, please contact:

Sandra Newby
Tarrant Regional Water District

800 East Northside Drive
Fort Worth, Texas 76102-1097
(817) 335-2491

Laura Alexander

David Medanich
or Hilltop Securities, Inc.

777 Main Street, Suite 1200

Fort Worth, Texas 76102

(817) 332-9710

Robbi Jones

Kipling Jones & Co.
or 2101 Cedar Springs Road

Suite 1050

Dallas, Texas 75201

(214) 752-8565
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This Official Statenwit. which Incledes the cover page, Schedule fated the Appendices berate, does not constitute an oftkr to sell or the solkeralion ofan offer to bay
in argyjurisdictian to aayperson to edeeno It is urdaeefulio make tech offer. .roJicltatlon orsak

No dealer. brohat salesperson or other person has b€en authorized to give beflineallon or to make any representation other them those contained In this Official
SIatemen4 anc( (givm or ma. such other infonnae’ion or represeselatlons must not be relied upon.

Certain information ret flrth herein ha, home obtained from the Dlsts*i and other sourest believed by the District to be reliable. bet such b,formes’Ion Is not
guaranteed ante accuracy or conq,leteness ated is not to he CCres(ruea’ as the prorrdie or guatanlee of the Co-Fmweclal Advisors or the Underwrsters (a, defined
herein). This Official Statement contains, In pest. estimates and maNors ofopinion weWch are not interideda, statements office, and no ,-epreseiitae’ion is made as to
the correctfltss ofwith estimaito wed opinions. or ikat they will be realized

The Undenwitess bane provided the following wutencefr Inclu.rlon be thIs Official Statement: The Undo-netter, hove mtewed the informatiote in ibis Official
Statement In accordance u4rh end as patS of their respective rcq’onilblilties (0 invesror under thefedoralsecurltle, lava as applirulto thefacts and clrcwnitances
ofthis Itmuacelon, has the (hidenwisors do iwt guarantee the accoracy or oaepkieness ofsuch bb(onnoflon.

The befosmatian set Auth herein ha, beet, obtein*ifrom the Disteict and other rawest considered to be reliable, bat swab lnfotvmsilon I, not guaranteed as to
accuracy or coopletenees and I, not to be congo-ned a, the represeniotion, promise, or guarantor of the Co-Financial 4dWzars or the Uniwiters. Thin Official
Statement contalos. hepart, estimates emdmanna ofcçhtlan ithWe are not bin dan statements offact. and no rqicetmtaNoo is anide a, i the coreecinete oftech
estimator and opinion,, or that they will be reallud Any bifOnnatlom and expressions ofopinion herein contained are se4iecs to chasge witbenu ,mtke. wed neither
the delivery ofthis alStatonenlnorw,y sale made heraweiorshall wederwr.v circ,mesrances. aote 01D’ buplicatiot, that there hen home no chasge in the affairs
of the Distriot or aUra-as described brain sb,te the date hereof See WmYNUJNG DISCLOSURE OU’ORM4iWNJhr a desatIon of the District’s
eardertakbeg owrek certain h,femiationon a cerdleulag barn.

None of the Distrlo tim Co-Financial Advisar, or the U,idenwiime make, wy representation or easranty reerdbig the information in this Official Statement
describing D7U or the D7UBook-Enrry-OnlySpaem. CUSIP numbers have been assignedte, this issue by the CUll? Global Services and ore includedsoklyflw the
convenience ofthe miners of the Band,. None of the Dith*t the Co-Flnenciol Advisors, or the Underwrfrers shall be responsible for the selection or correctnes, of
the CUSIP nun, bars shove, herein.

77IJS OFFICIAL EATEM&VT COteTAJNS “FORWARD-LOOKINGET4PEMEI.TS JflVWl 7115 M&4N1NG OFSLCTION2JE OFTHESECURfl7FSEXCHANGZ
ACT OF i93i ASAMENDELZ SUCIISTA7EUEITS MAY INVOLYE KNORN AND UNKNORN R1.5K5 UNCERTiIN7TES AND OTHER FAC7VRS WHICH AMY
CAUSE TIlE ACTIJAL RSEULTh PERRAWtCE AND AC15VSMEN7T it) RE D1FFBR71D’ PROM FVIVRE RSEULTh’ PERFORM4NCE AND
AQHFVFMFN1Y F.ATRF$SED OR IMPLiED BYSTK2I FORWARO.LOOKTh’G .S7W7EiER DIPHEVORS ARE CAU7IONED 17MT 7715 AC7TJAL ESEULIT
COULD DIFFER MA IEPJALLYFROM THOSE SET FORTH IN 71 EFOR WARD-L00KINC STATEIIENT.

IN CONNECi’iON 8W! 7715 OFFERiNG OF 7715 BONDS, 1718 UNDERWRiTERS MAY OVER-ALLOT OR EFFECT 7Z4NSACI7ONS WHICH STABILiZE OR
AWNTAIN 1718 M4REHT PRiCE OF 7718 BONDS AT A LEVEL ABOVE THAT WhiCh MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET SVCII
bTABlL1ZINO IF COMMENCED. MAYBEDJSCONTINUED ATAIYI1AlE

1718 BONDS ARE &%ZMPTFROMREGISThATION miii m WillED ETA ESS SECURfl7ES AND EXChANGE COMMISSiON AND CONSZQUEN7LYHAVE
NOT BEEN REGISIERED 17IEREN71PL 1715 REGlSThA77ON QUAIJP1CATIOPL OR SEEMPIION OF 1718 BONDS IN ACCORDANCE 89711 APPLiCABLE
SECURGI LAW PROViSIONS OF 7718 JuRiSDICTIONS IN JWDL7I 7718 BONDS 1L4 FE BEEN REGIS1F,REL QUALlFlF.L OR ElEl7ED SHOUW NOT
BE REGARDED ASA RSCOMM&i’DA27ON THREEOF

Neither the United States Sesm-Itie, and Sechatege Cemneizzeon nor weje mete rectalties commission Fr ,ruwd or thr,uawiI ofthe Bonds or ported eqeot, the
adequacy or acao’acy efthfrdocwneeu. Any represenletion to the conaney in a atatheal offense.
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TARRANrRFGIONAL WATER DISTRICT

A WATER CONTROLAND IMPROVEMENT DISTRICT

BOiUW oi Drnaun*s

Victor W. Henderson -......—
President

Jack R. Stevens
........._ ..

Vice-President

Martha V. LeonanL -
Secretary

James W. Lane ........ ........
... Secretary Pro Tern

Mary Kelleher ........ .. .. .... .. ..
.. .. .. .......

MANAGEMENT OFFICERS

James M. Oliver .. .. General Manager

Alan Thomas .. .. Deputy General Manager

Sandre Newby ‘) _......_
Director ofFinance

CONSULmNm, ADVISORS, AND INDEPENDENT Aunnoas

Independent Auditors ._..... Deloitte & Touche LLP
Dallas, Texas

Co-Bond Counsel .. .. ....... ..... ,v,v..au, Parkhurst & Horton LL.P.
Dallas, Texas

Mahomes Bolden pC’1
Fort Worth, Texas

Co-Financial Advisors .. ..
FUlOJUUIWGL

a Division ofHilltop Securities Inc.
Fort Worth, Texas

Kipling Jones & Co.
Dallas, Texas

(1) McCall Parkhurst & Horton LLP has selected and directly engaged Mahornes Solden PC to act as Co-Bond Counsel in

connection with the issuance of the Bonds. Sandra Newby, Director of Finance fbr the District, is married to Brian Newby,

an attorney with Mahomes Bolden PC.

For additional information regarding the District, please contact

Sandra Newby David Medanich Robbi Jones

Tarrant Regional Water District Laura Alexander Kipling Jones & Co.

800 East Northside Drive or FirstSouthwest or 2101 Cedar Springs Road

Fort Worth, Texas 76102-1097 777 Main Street, Suite 1200 Suite 1050

(817) 335-2491 Fort Worth, Texas 76102 Dallas, Texas 75201

(817) 332-9710 (214) 752-8565
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OYFICIAL STATEMENT Ratings:
S&P: “AAA”
Filch: “AA”
(See “Other InformatIon

Ratings” berela)

lit the opinion of Co Bond Counsel, interest on the Bands will be excludable front gross income for purposes of federal income taxation undcr statutes,
regulations, published rulings and court decisions existing on the date of such opinion, subject to the msttus dcacoibcd under ‘Tax Matters’ herein.
including a description of the alternative minimum Lax consequences for corporations.

S28,530,UO0
TARRANT RECIONAL WATER DISTRICF,

A WATER CONTROL AND IMPROVEMENT DISTRICT,
WATER REVENUE RONDS, SERIFS 2016

Dated: February 1,2116 Dna: March 1,ai shown below
Interest Accrues Onus Delivery Dale

P*vstr Teases . Interest on the $28,530,000 Tenant Regional Water District, A Water Conttol and Improvement District (the ‘District’), Water
Revenue Bonds, Series 2016 (the “Bonds’) will accrue from the date of initial delivery to the purchasers thereof (the “Delivery Date’), will be payable on
September I and March I of each year, commancing September 1,2016, until maturity or prior rcdcerption, and will be calculated on the basis of a 360.
day year consisting of twelve 30-day mcntho. The definitive Bonds will be initially registered and delivered only to Cede & Co.. the nominee of The
Depository Trust Company (“DIC’) pursuant to the Bock-Entry-Only System described herein, BenefIcial ownership of the Bonds may be acquired in
denominations of $5,000 or integrI multiples thereof No physical delivery at the Beads will be made to the owners tbereoL Principal of and
Interest on the Bands will be payable by the Payuig Agent/Registrar to Cede & Co., which will make distribution of the usnororta so paid to the beneficial
owners of the Bonds. See “The Bands - Book-Entry-Only System’ herein. The initial Paying Agent/Registrar Is BOKF. NA, Dallas, Texas (Ste “The
Bonds - hying Agsnegisnsc

SecvRsw AND SOURCE OF PAYML’rr . - . The Bands em and shall be secured by and payable from a tint lion en and pledge of the Plcdged Revenues ofdie
District. Pledged Revenues consist of tho Net Revenues ofthe District’s raw water supply system (the ‘System’), which include ausasasto payable by the Cities
of Fort Worth, MInen amiMansfieki, arid the Trinity Ri Authority pursuant to the Censact (as defined herein) and by other customer,, sod my additional
revenues, income, receipts, grants, donations, or other resources, received or to be roceaved from any public or private iource, which in the tutuft m.y,at the
option ofthe Distric be pledged to the payssesst of the Pseily Bonds (as defused herein) orany Additional Bonds (see ‘Selected Pioviaians ofthe Resolunan’).

AtimoRirY suat lssustce.. The Bonds arc issued ptuxtssnt to the general laws ofthe State of Texas, including Chapters 49 .sd 51, Texas Water Code, as
amended, pursuant to the provisions of Chapter 1311, Texas Government Cede, as amended, Chapter 268, Asia of 1957,55th l.cgldaassv of Texas, Regular
Session, as amended, and pursuant to a resolution adopted by the Bond of Directors of the District. In the resolution adopted on Jasuary 19. 2016
authorizing ths isauancc of the Bonds, the District delegated pricing of the Bonds and certain other matters to an ‘Authorized Officer and authorized the
Authorized Officer to execute an “Approval Certificate’ (the resolution and the Approval Certificate sin collectively rcfesind to herein as thc ‘Resolution’
or a ‘Bond Resolution’).

PURPOSE. . - Proceeds front the sale of the Bonds will be used (I) to pay for planning, design, construction and tight of way coaLs reined to the District’s
Water System, including adding a hird cell to the Iwo existing cells at the Kesuredate Balancing Rcsesvoir by consmscling the fotusdatian and Installing
bypass piping, and other construction, improvements and repairs to the District’s Water Syatem (ii) to fiends debt service reserve fund, and (Iii) to pay
costs of issuance for the Bonds; (ii) to fund a debt tervice reserve fund; and (iii) to pay costs of issuance ofdie Bonds.

MATURITY SCHEDULE CUSIP Prefts: 876443”’

(i)CUSlPlsaregistercd trademark of the American Bankers Aasodatiatt. CtJSIP data heroin is provided by CUSIP Global Services, managed by S&P
Capital IQ on behalf of the American Bankers Association. This data is not intended to create a database and does not nerve in any way as a substitute
for the CIJSIP Serviecs. CUSIP numbers are provided fur convenience of reference only. Neither the District, the Co-Financial Advisors, nor tire Initial
Purchaser (as defined herein) is responsible for the tntccllon or correctness of the CUSIP numbers set forth herein.
(2) Yield shown to first optional redemption date of March 1.2026.

RzoEMs’nort OPTION.. . The District reserves the ngIiI at its option, to redeem Bonds having stated maturities on and after March I, 2027, in whole ci
in past, in principal amounts of $3,000 or any integral multiple thercof’ on March I, 2026, or any date thereafter, at a price equsi to the principal snowy
thereofplus accrued interest to the date of redemption (tee ‘The Bonds - Optional Redemption’).

LZG*Lrrv. . . The Bonds are offered for delivery when, as and if issued and received by the Initial Purchaser sad subject to thc approving opinion of the
Attorney General of Texas aid the opinion of McCall, Pa,khwet & Horton LLP., Dallas, Texas, and Mabosnea Bolderi PC, Fort Worth, Texas, Co-Bond
Counscl (tee Appendix C, “Form of Co-Bond Countel’s Opinion’).

FSCContinuingDisclowreSwvices

5”C’.’a b’)

NEW ISSUE - Book-Entry-Only
Dated February 2,2016

tr’d&,

March 1 Price! CLISIP
Amount Maturity Rate Yield Suffix

$565,000 2017 3.000% 0J00’o MSS
580,000 2018 3.000% 0.700% MT6
615,000 2019 3.000% 0.850% MU3
630,000 2020 5.000% 1.000% MVI
650,000 2021 5.000% 1.150% MW9
670,000 2022 5.000% 1.300% MX7
690,000 2023 5.000% 1.500% MYS
710,000 2024 5.000% 1.700% Mfl
730,000 2025 5.000% 1.850% NA6
755,000 2026 i000% 2.000% NB4
775,000 2027 5.000’. 2.190% (It NC2
800,000 2028 4.000% 2.300% NDO
825,000 2029 4000% 2.400% NE8
850,000 2030 4.000% 2.500%’ NFS
875,000 2031 4.000% 2.550%’’ N03

March I Prjce/ CUSIP
Amount Maturity Rate Yield Suffix

$ 905,000 2032 4.000’. 2600% II) NHI
933,000 2033 3000% 3.000% Nil
963,000 2034 3,000% 3.050% NK4
995,000 2035 3.000 3i00% NL2

1,035,000 2036 3.000% 98.00 NMO
1,015,000 2037 3.125% 3.200% NN8
1,120,000 2038 3.l25’ 3.250% NP3
1,165,000 2039 3.200% 3300% NQI
1,215,000 2040 3.250% 3.350% NR9
1,265.000 2041 3.250% 98.00 NS7
1,315,000 2042 3.300% 3.390% NTS
1,310,000 2043 3.375’. 3.400% NU2
1,425,000 2044 3375% 3.410% NVO
1,480,000 2045 3.375’o 3.420% NW8
1,545,000 2046 3.375°. 3430% NX6

DeLIVERY - - - it ix expected that the Bonds will be available fot delivery thzugh The Deposiloty Trust Company on March 8,2016.



This Official Statement, which Includes the cover page and the Appendices hereto, does not constitute an offer to sell or the solicitation of an offer to
buy in anyjun sdlciion to anyperson to when. ii Li unlawful to make such offer, soilcitatlon. or sale

No dealer. broker salesperson, or other person has been authorized to gtve information or to make any representation other than those contained hi
this Official Statement, and fgiven or mude such other injhemotion or representations muss not he relied upon

The bh,rmation setfort!, herd,, has been obtainedfrom the District and other sources believed to be rellohie, but such information is not guaranteed
as to accuracy or completeness and is not to be construed as the representation, promixe or guarantee of the Co Financial Advisor This Official
Statement contains, in part, estimates and matters of optnion which are not intended us statements offact and no representation is made as to the
correctness ofsuch estimates and epinioiu or that they will be realized Any information aod expressions ofopinion herein contained are subject to
change without notice and neither the delivery of this Official Siatereent nor any sale made hereunder shall, under any circumstances, create any
implication that there has been no change in the affairs of the District or other matters described herein since the date hereof See ‘Continuing
Disclosure ofInformation”for a description ofthe Districtr undertaking to provide certain information on a continuing basin

Neither the District nor its Co Financial Advisor make any representatian as to the accuracy, completeness, or adequacy of the Wormoflo,, supplied b)
The Depository Trust Compani or its Book £ntry-Onj Sistemfor use in this Official Statement.

The cover page for the Bonds co,,tains certain Information for general reference only and is not intended as a sununa,y of the respective offering.
Investors should read the entire Official Statement, including oil schedules and appei.dices hereto, to obtain information etientiol to making an
informed investment decision

The agreements of the District and others related to the Bonds are contained solely in the contracts described herein. Neither this Official Statement
nor any other statement made in ca,,nection v.4th the offer or sale ofthe Bonds is to be consiruedos constituting an agreement v.4th the purchaser of the
8onds. INVESTORS SHOULD READ E ENTIRE OFFIC1AL STATEMEhII INCLUDING ALL APPENDICES A17’A CUED HERSTG TO OBTAIN
INFORMATION ESSENJIAL 70 MAMNO AN INFORMED INVESTMENT DEClSIOM

This Official Statement contains “Forward-Looking” statements within the meaning ofSection 21E ofthe Securities Exchange Act of 1934, as amended
Such statements may involve known and wikioum risks, uncertainties, and other factors which may cause the actual results, performance, and

achievements to be derent from furnre results, performance, and achievements expressed or implied by such forward-looking statements lnve,torj
are cautioned that the attuol results could differ materiallyfrom those setforth in theforward400kingsratemne,w

The Rondo are exempt from registration with the Securities and Exchange Commission and ccnsequenty have not been registered thtrewiik. The
registration, qua!jflcalion. or exemption of the Bonds in accordance with applicable securities law provisions of the Junsdiceion in which the Bonds
have been registered qualedor exempted should eat be regarded nsa recammendanon ihereof

Neither the Securities and Exchange Commission nor any Stoic Securities Commission hiss approved or disapproved a/the Bonds or passed upon the
adequacy or accuracy ofthis document Any represelirat ion to the contrary iso criminal offence.
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Victor W. Henderson ..

Jack R. Stevens Vice-President

Martha V. Leonard Secretary

James W. Lane Secretmy Pro Tern

Mary Kelleher .. ..

MANAGaMepn O?iceas

James M. Oliver _ General Manager

Alan Thomas Deputy General Manager

SandiaNewby”t Director ofFmancc

C0NSULmNrS, ADvisoRs, *rrn IwnErDarrr Auorros

Independent Auditors ..
Deloitte & Touche LU’
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Co-Bond Counsel .. .. McCall, Paiidiurst & Horton LLP.
Dallas, Texas

Mahomes Bolden PC>
Fort Worth, Texas

Co-Financial Advisors FirstSoutliwest
a division of Hilltop Securities Inc.

Fort Worth, Texas

Kipling Jones & Co.
Dallas, Texas

(I) McCall Parkhurst & Horton L.LP has selected and directly engaged Mahomes Bolden PC to act as Co-Bond Counsel in

connection with the issuance of the Bonds. Sandra Newby, Director of Finance for the District, is married to Brian Newby,

an attorney with Mahomes Bolden PC.

For additional information regarding the District, please contact:

Sandra Newby David Medanich Rabbi Jones

Tanant Regional Water District Laura Alexander Kipling Jones & Co.

800 East Northside Drive or FirstSouthwest or 2101 Cedar Springs Road

Fort Worth, Texas 76102-1097 777 Main Street, Suite 1200 Suite 1050

(817)335-2491 Fort Worth, Texas 76102 Dallas, Texas 75201

(817) 332-9710 (214) 752-8565
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