LOCAL GOVERNMENT OFFICER CONFLICTS FORM CIS
DISCLOSURE STATEMENT
(instructions for completing and filing this form are provided on the next page.)
This questionnaire reflects changes made to the law by H.B. 23, 84th Leg., Regular Session. OFFICE USE ONLY

This is the notice to the appropriate local governmental entity that the following local
government officer has become aware of facts that require the officer to file this statement
in accordance with Chapter 176, Local Government Code.
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3 Name of vendor described by Sections 176.001(7) and 176.003(a), Local Government
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List gifts accepted by the local
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overnment officer and any family member, if aggregate value of the gifts accepted
from vendor named in item 3 exceeds $100 during the 12-month period described by Section 176.003(a){2)(B).

Date Gift Accepted Na Description of Gift
Date Gift Accepted

Na.

Description of Gift

Date Gift Accepted Description of Gift

(attach additional forms as necessary)

6 SIGNATURE | swear under penalty of perjury that the above statement is true and correct. | acknowledge that the disclosure applies
to each family member (as defined by Section 176.001(2), Local Government Code) of this local government officer. |
also acknowledge that this statement covers the 12-month period described by Section 176.003(a)(2)(B), Local

Government Code.
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$ Comm. Expires 10-08-2022
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NOTARY STAMP/SEAL

Swom to and subscribed before me by

7 , to certify which, witness my hand and seal of office.

Ketry-$r ety Harper

)
Signature of officer administe"mg oath Printed name of officer administering oath

this the | 4™ aay or__April

20

Titte of officer administering oath

(2) Unsworn Declaration

My name is , and my date of birth is
My address is .
(street) (city) (state) (zip code) (country)
Executed in County, State of ,on the day of , 20 .
{month) (year)

Signature of Local Government Officer (Declarant)

Form provided by Texas Ethics Commission www.ethics.state.tx.us

Revised 8/17/2020




Brian/Sandy Timeline

Sept 1994-Dec 2004 Board Member of TRWD
2005-2007 General Council to Governer
2007-2009 Chief of Staff to Governer
2009 Cantey Hanger - of Council Engagement letter
Newby/Davis - Retained by McCall Parkhurst as MWBE
| Pre marriage
Oct 2010 Married Sandy Letter to file March 2011
No legal requirement for this
{2010 Dallas request we use MWBE co Bond Council and Financial Advisors
2012 Newby/Davis - Retained by McCall Parkhurst see attached disclosures on issues
as MWBE for bond issues
(2012-2014)
2015? Newby/Davis disolved
2015 Mahomes Bolden - of Council Letter to File Dec 2015
Mahomes Bolden retainted by McCall Parkhurst No legal requirement for this
as MWBE for bond issues see attached disclosures on issues
(2016-2017)
2018-2021 Mahomes Bolden disolved
Nicole Kintop Smith w Kintop Smith current MWBE bond council
2019 Cantey Hanger - Partner and Managing Partner

July 2021

Cantey Hanger - work as needed

no longer a retainer
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ATTORNEYS

BRIAN C. NEWBY CANTEY HANGER PLAZA
DIRECT: bt:llz.,gnzszs Fm‘(lvBST 6™ Smml;,‘ssltagr% 2(8)(5)
EMAIL: bnewby@canteyhanger.com 'ORT WORTH, TEXAS X
817.877.2800~ METRO 214.978.4199
Fax: 817.877.2807
January 12, 2009
Mr. James Oliver
General Manager

TARRANT REGIONAL WATER DISTRICT
800 E. Northside Drive
Fort Worth, Texas  76102-1016

RE:  Request for Proposal for Legal Services

Dear Jim:

Cantey & Hanger, L.L.P. is submitting this Proposal (herein so called) as a follow up to
our meeting of December 23, 2008 in which we discussed Tarrant Regional Water District’s
(hereinafter TRWD)-needs for legal services for legislative, regulatory and strategic planning
services covering the water project development efforts of TRWD.

1. Scope of Services

We will provide legal services gemcrally anticipated in representing TRWD in the
development of water projects to include TRWD’s State of Oklahoma, Toledo Bend, Benbrook
system floodwater permit and Marvin Nichols Reservoir projects. Legal services will include
advising, coordinating, and assisting in the development and implementation of water projects
before the applicable local, state and federal agencies. We will work directly with TRWD staff,
and as directed, with TRWD’s outside consultants in support of these projects. Legal services
may also include the creation, review and negotiation of contractual agreements, licenses,
permits and the like, as directed by TRWD.

2. Retainer

Based on an initial review following our meeting of December 23, 2008, we estimate that
our fees will range between $10,000 and $15,000 per month. This estimate assumes a moderate
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Mr. James Oliver

General Manager

TARRANT REGIONAL WATER DISTRICT
January 12, 2009

Page 2

amount of negotiations with state agencies, attorneys and those representing other parties in these
transaction and the normal and customary legal issues related to the scope of work. We propose
that we enter into a flat fee for representing you in the scope of work in the amount of $10,000
per month, starting with the month of January 2009. In addition, all fees and expenses we incur
in representing you will be billed to you each month, with payment due on receipt. Payment of
fees and expenses is separate from the fee arrangement detailed above.

We will employ its best efforts on your behalf. We will use the best person in our firm to
perform services in a professional, efficient manner. With your prior approval, we may employ
others to aid us in representing you.

3. Rates; Other Representation

We will agree to also perform legal services, outside of the above scope of work, based
on standard commercial rates. The current hourly rates vary from $95.00 to $145.00 per hourfor
legal assistant time, and from $185.00 to $450.00 an hour for time spent by attorneys. Brian
Newby will serve as the primary attorney. His hourly rate is $350.00. Hourly rates are reviewed
anmually and adjusted effective January 1, if appropriate. We will advise you of the rates we
propose to charge for representation by any legal assistant or attorney to be used for legal
representation outside of the above scope of work. Any legal representation, outside of the
above scope of work, must be by mutual agreement.

4, Billing For Our Fees And Expenses

Cantey Hanger will bill you monthly for fees and expenses. Charges for in-house copies
will be at or below 15¢ per page. Our bills itemize the service performed by date, time required
and the lawyer or legal assistant performing those services. Payment is due within thirty (30)
days of your receipt of its bill.

5. Billing for Independent Consultants Services

Outside consultants engaged by us with your approval typically send Cantey Hanger a
bill. We will forward these invoices to you for payment directly to the consultant. Please be
sure to pay these bills promptly, because slow payment can interfere with our ability to arrange
for these necessary services on your behalf.



Mr. James Oliver

General Manager

TARRANT REGIONAL WATER DISTRICT
January 12, 2009

Page 3

6. Fees Assumed to Be Reasonable

Cantey Hanger submits bills on a monthly basis shortly after services are rendered so that
you will have a ready means of monitoring and controlling the expenses you are incurring. If
you believe the expenses are mounting too rapidly, please contact us immediately so we can
assist you in evaluating how they may be curtailed in the future. When we do not hear from you,
we assume that you approve the overall level of activity on our part in this matter on your behalf.

7. Failure to Pay for Services

Cantey Hanger is relieved from the responsibility of performing any further work should
you fail to pay any monthly statement for feces and expenses (including bills for expenses
received from third parties) within 30 days of receipt of such statements. If such nonpayment
occurs, Cantey Hanger may withdraw as your counsel.

8. Arbitration

Any dispute arising out of, in connection with or in relation to the interpretation,
performance or breach of this agreement, including any claim of legal malpractice, shall be
resolved by final and binding arbitration conducted in Fort Worth, Texas, administered by and in
accordance with the then existing Streamlined Rules of Practice and Procedure in Arbitration of
J.AM.S/ENDISPUTE, and any judgment upon any award rendered by the arbitrator may be
entered by any state or federal court having jurisdiction thereof.

I have set forth the terms and conditions of our engagement in detail to avoid any
misunderstanding later. After you have read this letter, please sign in the space provided below
indicating your agreement to these terms and conditions and retum a copy to me.

Sincerely,

Brian C. Newby\{j

BCN:jak



Mr. James Oliver

General Manager

TARRANT REGIONAL WATER DISTRICT
January 12, 2009

Page 4

ACCEPTED:

TARRANT REGIONAL WATER DISTRICT

By:

ver, eral Manager

Date: 0///4/ , 2009
L/




g P.0. Box 4508 Board Members
Fort Worth, Texas 76164 Victor W. Henderson

Hal S. Sparks, il

/_.' = - 1=
800 E. Northside Drive
Fort Worth, Texas 76102 Biorty . Looness
Office: 817-335-2491 Jim Lané

Tarrant Regional Water District Fax: 817-877-6137

March 31, 2011

To File:

On October 3, 2010 Sandy (Swinnea) Newby, Finance Director at Tarrant Regional Water District
(TRWD) was married to Brian Newby, who is “of Council” at Cantey Hanger, LLP and a partner
at Newby Davis, LLP. TRWD has previously engaged and is currently engaging Cantey Hanger,
LLP to perform legal services as part of the Oklahoma Water project. As of March 31, 2011,
TRWD has not engaged Newby Davis, LLP to perform any services.

The contract with Cantey Hanger, LLP was approved by management prior to the marriage above.
All invoices submitted by Cantey Hanger, LLP to TRWD are reviewed and approved by
management other than Mrs. Newby. Mrs. Newby typically reviews all payments out of TRWD
along with an additional member of management. Two members of management always review
outgoing payments. Therefore, while Ms. Newby does have a related party relationship with
Cantey Hanger, LLP, all transaction are performed as arm’s length transactions, and all payments
are approved by multiple members of management.

Ms. Newby is disclosing her relationship with Cantey Hanger, LLP and Newby Davis, LLP for
public record.



e ﬂ— Board Members

Victor W. Henderson, President
Jack R. Stevens, Vice President

Marty V. Leonart'!. Secretary
Jim W. Lane, Secretary Pro-Tem
Mary Kelleher, Director

Tarrant Reglonal Water District
James M. Oliver, General Manager

December 7, 2015

To File:

On July 1, 2015 Brian Newby, the husband of Sandra Newby, was engaged to be “of council” at
Mahomes Bolden LLP. McCall, Parkhurst & Horton LLP, engages Mahomes Bolden LLP as co-
bond council on bond issues.

Ms. Sandra Newby is disclosing her relationship with Mahomes Bolden LLP for public record.

= by

P.O. Box 4508, Fort Worth, Texas 76164-0508 800 E. Northside Drive Fort Worth, Texas 76102-1016
Office: 817-335-2491 Fax: 817-877-5137 www.brwd.com



R ingDiscureServices OFFICIAL STATEMENT Ratings:

S&P: "AAA"
{See "Cantinting 1 sclosare of Information™ beren) Fltch: "AAY
Dated Aungast 15, 2017 (See "Other Information -
NEW ISSUE - Book-Entry-Only Ratings” hereln)
In the opinion of Co-Bond Counsel, interest on the Bonds will be excludable from gross income for purposes of federal income ion under 1!

pnbtshedwmmmMmMMofMWwwmmWWWan'mmdndmgadscnpuonofdw
alternative minimum tax g for corp

$52,765,000
TARRANT REGIONAL WATER DISTRICT,
t r Wd A WATER CONTROL AND IMPROVEMENT DISTRICT,
WATER REVENUE REFUNDING BONDS, SERIES 2017

Dated: August |, 2017 Due: March 1, as shown below

laterest Accrucs from Delivery Date

PAYMENT TERMS . . . Interest on the $52,765,000 Tamant Regional Water District, a Water Control and Improvement District (the “District”), Water Revenue
Refunding Bonds, Serres 2017 (the "Bonds”) will accrue from the date of inilial delrvery to the purchasers thereof (the “Delivery Daic®), will be payable on March | and
September | of each year, commencing March 1, 2018, until maturity or prior redemption, and will be calcutated on the basis of a 360-day year consisting of twelve 30-
day months. md:ﬁmnvesoudswlllbeiumuympstaodanddelivuedodylowe&& the nomince of The Depository Trust Company ("DTC") pursuant to the
Book-Entry-Only System described herein. ficial ofﬂzBondsmybeuqmmdemﬁmuofﬁMnnmcgmlmhlphsﬂuwﬁ No physical
deﬂverydthe!-ﬂwﬂlbemdetomedmsnnmf Pnn:qnlofandnncreﬂond\eBondswdlbepaynb!cbythePaymgAguulkegmmCdc&Co which
will make distribution of the amounts 5o paid to the bencficial owners of the Bonds. Scc “THE BONDS - Book-Entry-Only System® hercin. The initial Paying
Agent/Registrar is BOKF, NA, Dallas, Tcxas (sec “THE BONDS - Paying Agcot/Registrar™).

SECURITY AND SOURCE OF PAYMENT . . . The Bonds are and shall be scowred by and payable from a first ken on and pledge of the Pledged Reveres of the District.
Pledged Revenues consist of the Net Revenues of the District’s raw water supply system (the “System™), which inchade amounts payable by the Cities of Fort Worth, Arlington
lndMnmﬁeld.MdnhhﬁyliverAnﬂnﬁymmwwm(umlum)wbymmmdmwmmmm
donations, o other ived of to be reocived from any public or private source, which in the fisture may, at the option of the District, be pledged to the payment of
the Parity Bonds (as defined hercin) or any Additional Bonds (see "SELECTED PROVISIONS OF THE RESOLUTION™).

AUTHORITY FOR ISSUANCE . . . The Bonds arc issucd pursuant to the genera! laws of the State of Texas, includmg Chapters 49 and 51, Texas Water Codc, as amended,
Chapter 1207, Texas Government Code, as amended, punsuant to the provisions of Chapter 268, Acts of 1957, S5th Legistature of Texas, Regular Session, as emended, and
mw-mmwuwdmumm lnmemolm:onadoptedonldyls 20I'Imhotmnglhemnrweol'dlem the District

delegated pricing of the Bonds and certain other matters to an “Authorized Officer” and auth d Offices to an "Approval Certificate” (the
resolution and the Approval Cestificate are collectively refemred to herein as the *Resolution® ordve"BondRMnm')

PURPOSE . . . Procceds from the sale of the Bonds will be used to (5) refund a portion of the District's debt (the "Refunded Bonds®) for debt service savings, and (if) pay

costs of izsuance of the Bonds. Sec Schedule | for a detaited listing of the Refunded Bonds and theis call dates af par.
MATURITY SCHEDULE CUSIP Prefix: 8764430
March | Price/  CUSIP March | Price/  CUSIP
Amount Maturity Rate Yield Suffix _Amount g Rate Yield Suffix
$ 520,000 2018 2.000% 0.800% PLO 'S 100,000 looooo 5.000% 2210% 2 PQo
L 1] -8 [ 1) e e " *e e 9
. . i L4 . m,ooo 2030 5000% 2410% < PR7
345000 2021 5.000% 1.100%  PMS 3910000 2031 4000% 2.700% @ pss
. . . o o 825000 2032  4.000% 2820% 9@ PT3
. s o . oo 4350000 2033  4.000% 289%0%“ PUO
1,900,000 2024  5000% 1530%  PN6 4555000 2034  4.000% 2980% “ Pvs
3085000 2025  5.000% 1.700% PPI 4765000 2035  4.000% 3.030% % PWe
. . . o . 4985000 2036  4.000% 3060% % PX4
. s - i » 5215000 2037 4000% 3.00% % PY2

$17,370,000 5.00% TERM BONDS DUE MARCH 1, 2040 PRICED TO YIELD 2.870% " - Custr #876443PZ9"

(1) CUSIP is a registered trademark of the American Bankers Association. CUSIP data heren is provided by CUSIP Global Scrvices ("CGS™), managed by S&P
Global Market Inteltigence on behalf of the American Bankers A iation. This data is not intended to create a datzbase and docs not scrve in any way as a substitute
for the CUSIP services. None of the District, the Fianciat Advisor or the Und: shall be responsible for the sck or of the CUSIP numbers sct
forth heremn.

(2) Yicid shown to first optional redemption date of March 1, 2027.

REDEMPTION OPTION . . . The District reserves the right, al its option, to redeem Bonds having stated maturities on and afier March 1, 2028, in whole or in part, in
principal amounts of $5,000 or any integral multiple thereof, on March 1, 2027, or any datc thereafier, at a price oqual to the principal amount thereof plus accrued
inierest to the date of redemption (scc “THE BONDS - Wlkmwoﬂlnawmmmmmgoﬂluthl 2040 (the "Term Bonds™) are also subject to
rmandatory sinking fund redemption in pant prior to maturity at the price of par plus d to the sedemption date (see “THE BONDS - Mandatory Sinking
Fund Redemption™)

LEGALITY . . . The Bonds ate offered for delivery when, as and if issued and received by the Underwriters and subject to the approving opinion of the Aftorucy General
of Texas and the opinion of McCall, Parkhurst & Horton L.L.P., Dallas, Texas, and Mahomes Bolden PC, Fort Worth, Texas, Co-Bond Counsel (see Appendix C,
"FORMS OF CO-BOND COUNSEL' OPINIONS™). Cuumleplmnn:wﬂlbcpasedwﬁxﬂwUmbwmasbszﬂstn&HalthLP Counse] for the
Underwriters.

DELIVERY . . . It is expected that the Bonds will be available for detivery through The Depository Teust Company on October 3, 2047

HUTCHINSON, SHOCKEY, ERLEY & CO.

MESIROW FINANCIAL, INC. RAYMOND JAMES
SIEBERT CISNEROS SHANK & Co., L.L.C




This Official Statement, which includes the cover page, Schedule 1 and the A hevelo, does nos constitute an offer 1o sell or the solicitation of an offer to buy
in any jurisdiction to any person 10 whom it is unlawful to make such offer, solicitation or sale.

Nadealerbmter:alapu:ouoralberpwmha:beu horized to give infe or to make any representation other than those contained in this Official
Statement, and, if given or made, such other information or repr must not be relied upon.

Certain information set forth herein has been obtained from the District and other sources believed by the District to be reliable, but such information is not
a:mmqumpldmmdnmlbbemwdalhemorgmwmnfrbe&;—ﬁmlalld\dmnorlln Underwriters (as defined

herein). M(Mdal& in par1, of op which are not intended as statements of fact, and no representation is made as to
the cor i and op nrlkanheymllbenalzzed.

The Underwriters have provided the following JSor inclusi mtluto_ﬂhd&atmml The Underwviters have reviewed the information i this Officsal
&almllnaccm’dammd.uadupm’ldlhdr sponsibilities 1o it mda‘lhefedemlmwﬂialamasapplldmrhejnumddmmmm
of this transaction, buuhellndemnm:donolgwrmmlbewqu nple of such tnf
ﬁelnfwmanon:uﬁmhlmmnhmb«nobmwdﬁmlbebhﬁamm considered to be reliable, but such information is not guaranteed as to
atmacywmplemaadnmlmbemmdm , OF g of the Co-Financial Advisors or the Underwriters. This Official
S in part, and of op whh:hmmaualdedas :lalanem: of fact, amlm wnlnﬂmkmdculalhewrmhmofmh
estimates and opinions, or that they will be realized. Any fo and expr of op herein without notice, and neither

are subject to change
lheddlmoj‘lblsw.ﬁalmmmmkmm:kdl underan wcmmm.mmyﬁupﬁcdlmlwmenmb«umchmpmlkaﬁln
of the District orolhanamnduaibdherdn since the date hereof. See 'CONTI'NUING DISCLOSURE OF INFORMATION” for a description of the District's
undertaking to provide certain inf ona inuing basis.

None of the District, the Co-Financial Advisors or the Underwriters makes any repr 1g the information in this Official Statemens
describing DTC or the DTC Book-Entry-Only System. CUSIP mmubers have been assi lolhumbylbeCUSlPGlabolSenimaMnremdndtdmldyﬁrlbe
convenience of the owners of the Bonds. None of ike District, the Co-Financial Advisors, or the Undervriters shall be r sponsible for the sel or of

the CUSIP numbers shown herein.

THIS OFFICIAL STATEMENT CONTAINS "FORWARD-LOOKING " STATEMENTS WITHIN THE MEANING OF SECTION 215 OF THE SECURITIES EXCHANGE
ACT OF 1934, AS AMENDED. SUCH STATEMENTS MAY INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY
CAUSE THE ACTUAL RESULTS, PERFORMANCE AND ACHIEVEMENTS TO BE DIFFERENT FROM FUTURE RESULTS, PERFORMANCE AND
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. INVESTORS ARE CAUTIONED THAT THE ACTUAL RESULTS
COULD DIFFER MATERIALLY FROM THOSE SET FORTH IN THE FORWARD-LOOKING STATEMENTS.

IN CONNECTION WITH THE OFFERING OF THE BONDS. THE UNDERWRITERS MAY OVER-ALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE OR
MAINTAIN THE MARKET PRICES OF THE BONDS AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH
STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION AND CONSEQUENTLY HAVE
NOT BEEN REGISTERED THEREWITH. THE REGISTRATION, QUALIFICATION, OR EXEMPTION OF THE BONDS IN ACCORDANCE WITH APPLICABLE
SECURITIES LAW PROVISIONS OF THE JURISDICTIONS IN WHICH THE BONDS HAVE BEEN REGISTERED, QUALIFIED, OR EXEMPTED SHOULD NOT

BE REGARDED AS A RECOMMENDATION THEREOF.

NatherlkeUniled&am" ities and Exch i nor any state securities has apy d or disapp  of the Bonds or passed upon the
v or accyracy of this du Anvreprmmalmwlhemwmlsawlmbmlo[me
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TARRANT REGIONAL WATER DISTRICT
A WATER CONTROL AND IMPROVEMENT DISTRICT

BOARD OF DIRECTORS

Jack R. Stevens President
Martha V. Leonard Vice-President
Leah M. King. Sccretary
James Hill Secretary Pro Tem
James W. Lane Director
MANAGEMENT OFFICERS

James M. Oliver General Manager
Alan Thomas Deputy General Manager
Sandra Newby Director of Finance

CONSULTANTS, ADVISORS, AND INDEPENDENT AUDITORS

Independent Auditors Deloitte & Touche LLP
Dallas, Texas

Co-Bond Counsel McCall, Parkhurst & Horton L.L.P.
Dallas, Texas

Mahomes Bolden PC™"
Fort Worth, Texas

Co-Financial Advisors FirstSouthwest, a Division of Hilltop Securities, Inc.
Fort Worth, Texas

Kipling Jones & Co.
Dallas, Texas

(1) McCall Parkhurst & Horton L.L.P has selected and directly engaged Mahomes Bolden PC to act as Co-Bond Counsel in
connection with the issuance of the Bonds. Sandra Newby, Director of Finance for the District, is married to Brian Newby,
an attomey with Mahomes Bolden PC.

For additional information regarding the District, please contact:

Sandra Newby Laura Alexander Robbi Jones

Tarrant Regional Water District David Medanich Kipling Jones & Co.

800 East Northside Drive or Hilltop Securities, Inc. or 2101 Cedar Springs Road

Fort Worth, Texas 76102-1097 777 Main Street, Suite 1200 Suite 1050

(817) 335-2491 Fort Worth, Texas 76102 Dallas, Texas 75201
(817) 332-9710 (214) 752-8565



FscCanty W OFFICIAL STATEMENT Ratings:
S&P: AN
' Fitch: "A\"
Dated April 7, 2016 (See "Other Information -
NEW [88LE - Book-Fntry -Only Ratings" herein)

itk opinan of Co-Hond Counsel, interest on the Bonds will be eadludahle ron gross sncomw tor purposes of federal income tavaiien undur satutes,
regubations pubhshed mutings and count decisions exasting on the date of sich opimon, subpect to the matiers dewenbed under Tas Manees ™ beran,
nchuding o desenption of the aliematis e annumam B consequencds for coperstions

THUF BONDS ARE NOT DESIGNATED AS "QUALITIND AN I NTMPT OBUIGA FIONS” FOR FINANCIAL INSTITUTIONS

$61.910,000

rast TARRANT RFGION AL WATER DISTRICT,
tr Wd A WATER CONTROL AND IMPROVEMENT DISTRICT.
WATER REVENEE REFUNDING BONDS, SERIES 20064

Dated: April 1, 2016 Due: March 1, as shown helow
tnterest Accrues from Delivers Date

Pu ey TeRvs hiterest on the $S61.910.000 Tarrant Regrons] Water Distnet. o Water Control and Improsement Distoet (the Distnict ™). Water
Resenue Refunding Bonds: Senes 2016A (the “Bonds™) walk accrue from the date of inmial debivery 10 the purchasers thereof ithe *Debivery Date”), wal
be pavable on March | and Seprember | of cach year. commenang Seprember 1. 2016, unul matunity or prior redemption, and will be caleulated on the
hasis 0f 4 360-day year consisting of twche 30 day menths. The definitne Bonds wall be sminally registered aid dednered only 1o Cede & Co o the
naminee of The Depositors Trust Company * DTC) pursuant o the Book-Fatny Only System desertbed herein Beachiaal ownership of the Honds may
be acquired i denonunations of $S.000 or integrl multiples theteof  No physical delivery of the Bonds will he made to the owaers thereof.
Panapal ol and intcress on the Bonds will be payable by the Paying Agent Regisieat to Cede & Co . which will mahe distnbution of the amaunis so patd
to the benclionsl vwoers of the Bonds  Sce “The Bondy  Book-Enty -Only Saatem* herom Flic imtial Paving Agont Regastrar is BURL. N A Dallas,
Texas Esee "The Bonds - Paving Agent Registrar™)

SECTRIY AND SOLREE OF PAVMEND M Bunds are and shiall be secured by and pavable trom a first lien on and pledy of the Pledged Resonues of the
Distret Pledged Ruvanues comaast of the Net Revenues of the District’s caw water supphy system ¢the "Svatem®s. wineh in lade: amveunts pasable by the Cities
of Fon Wonth. Arlingtun and Mansticld, and the Trmity River Authonty punssant to the Contrit das defined heremn) and by other o s and any add) al
FEVCRUCS, LS, FACIPly, granis, donaltons, ut other resorees, recenced or o be revesved Bront any public of povate source, which m the future may at the
aption of the Divnct, be plediged 1o the payment of the Panty Bonds G defined hetein) or any: Additional Beads (s “Sclected Provisions of the Resolusion™)

At THORIEY FOR Isat AN b The Bonds are issued punuant to the gesenl lass of the State of Tevas, incuding Chapters 49 and SE Tovas Water Coxde, as
amended. pursuant to the prosisons of Chapier 1207, Tevas Governitent Code, as amended. Chapter 268, Adts of 1957 S8t Fegndature of Tovas, Regular
Sesston as anended. and pusiant 1o s resoluiion adopicd by the Board of Direcions of the Disines In the resclution adopied on March 152016 authonzing
the issuance of the Bands. the Dastnet delegated pricng of the Bonds and certam other matiers to an " \uthenzed Officer ” and authenzed she Authonzed
Officer 10 oyveeute an “Apprenval Certificate’ the sesolution and the Approval Cemificate ane collietinvedy refurred to heran as the "Resolstion™ or the
“Buond Resolution )

PURPINE Procecds from the sale of the Bends wall be used to (1) sefund a portson of the District’s debt (the “Refunded Bomds ) for debit serviee
savings, and (1) pay costs of ssuance o the Bonds, See Schedide | or o datnled isting of e Rcdunded Bonds and thei call dates at par

MATURITY SCHEDULE CUSIP Prefis: 876443
Narch | Prwe cusIip NMarch 1 Proo cusip
Amount Mawnty Rate Yicld Sufliy Anwitnt Matungy Rate Yuld Suflix
S 3330000 2020 2% 1O, NYY4 $ T.UR0.000 2027 SoN0ce 2000 PEY
3450000 021 S My, 11807, N2 » 0,004 02N S (HHY' o 240 Pt
1a25.000 2022 L) 1 0°e PAg N R20.000 20249 L e, 210 PHY
RE RN ] un L (HHe | dhi1*e 182 160,000 20 Sum . T (U
4.0H0.000 2024 L e 1 6407 rco 01 .
4.295.000 2024 S - 7% (431 1 8% (Ml 0 SO . 23607, PN

7.590.00 2026 5 none 19107 Pre

(1) CUSIP 18 3 regastered trademark of the Amenican Rankoars Associanion CUSIP data herean s prosided by € USEP Global Senvaces, nuanaged by S&P
Capnal 1Q on behalt of the \mcrcan Bankers Assotiation This data s not intended 1o create o databosc and decs pot serve m any way as o substitute
for the CUSIP Sernvives CUSIP numbers are prosudud for convenienee of reference only - Nuather the Districr, the Co Tinancial Advisors. nor the
Underwrsters (s delined herem s responsshic fos the selecnon ar cosreamess of the CUSIP numthers set fonh heren

(21 Yeld shown to firss optionad redempticon date of March | 2026

[ IR TRNTIYITAN ¢ TATTEAN The Distnct geserves the nght, at sts oprion. 1o redoem Bonds has ing stated maturities on and after March §, 2027, 10 whole or
in part. m poncipal amosts of $S.000 or any integral muluple thereol on March 1, 2026, a1 any date thereahion. at s prce oqual 10 the principal amotin
thureof plus accrucd interest B the date of redemption tsee “The Hends - Optienal Redemption™)

[RYRVITN The Bunds aee offered for delnery when as and of sssoed and recaaved by the Underwritens and subyeet to the appros ing opinton of thye
Momey Generdl of Tevas and the opinion of MoCall, Parthburst & Horton 1 P Dablas. Tevas. and Mahomies Bolden PC, Fort Wonh, Tevas, Co-Bond
Conmael (see Appendin ¢ ‘Lo of Co-Hand Counsels Opinton™) - Centan fegal manters will b passed upon for thie Undenwriters by Kelty Hars &
Hallman LEP Fort Worth Texas, Counsed for the Underwniters
Dronery [ is enpected that the Bonds swill be asathable for delivers shtough The Depositons Trust Company vn May 10, 2016,

J.P. MORGAN
Cin BAIrRD

Loopr CAPITAL MARKETS



This Stateent, which includes the cover Schedids | and the hereto, does not constitute an {0 sell or the soficitation
inany, to any person to hom ¥t is o make such m ofr - of moffer to by
No dealer, broker, or other person has been authork d to give information or to make any representation ather than thase contained in this Offictal

ot not be relied upon.

sclesperson
Statement, and, if given or made, such other information or repr

mmmmwhmmmmmww:mmmzmmmum but such information is not

anmemﬂ&mwhWaWMww# Co-Financial Advisors or the Underwriters (as defined

oot moﬁwmm hmmg‘d”umdmwubmmwmmofﬁqmdnawmﬂanhnm\vmm
2P or realized,

The Underwriters have provided the following sentence for inclusion in this Official Statement: The Undevwriters have reviewed the information in this Qfficial
&mwmmmdapmqmwnmpmmmwmmmmﬂww»mmwm
of this transaction, but the Underwriters do not guarantee the accwracy or completeness of such information.

The byformation set forth herein has been obtained the District and other sources considered to be refiabl hdudl.:,’ tion is not @ d as to
This

change notice,
there has been no charge in the affalrs
IRMATION® for a description of the Districe's

Nmofwmmwwmummm representation or m&d Statement

DTC or the DTC Book- m mmwmommoym Su‘dunmdm solely for the
mdﬂumz None of the District, the Co-Financtal Advisors, or the Underwriters be responsibls for the selection or correctness of
the CUSIP numbers shown hereis

THIS OFFICIAL STATEMENT CONTAINS "FORWARD-LOOKING” STATEMENTS WITHIN THE MEANING OF SECTION 21E OF THE SECURITIES EXCHANGE
ACT OF 1934, AS AMENDED. SUCH STATEMENTS MAY INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES A%W. OTHER FACTORS WHICH ‘A%
ACHIBVEMENTS PERFORMANCE

CAUSE THE ACTUAL RESULTS, PERFORMANCE AND T0 BE DIFFERENT FROM FUTURE
ACHIBYEMENTS BEXPRESSED OR IMPLIED BY SUCH FORW: ATEMENTS. INVESTORS ARE CAUTYONED THAT THE ACTUAL RESULTS

VARD-LOOKING ST
COULD DIFFER MATERIALLY FROM THOSE SET FORTH IN THE FORWARD-LOOKING STA

IN CONNECTION WITH THE OFFERING OF THE BONDS. THE UNDERWRITERS MAY OVER-ALLOT OR EFFECT TRANSACTIONS WHICH STABILIZE OR
MAINTAIN THE MARKET PRICES OF THE BONDS AT A LEVEL ABGVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH
STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME.

THE BONDS ARE EXEMPT FROM REGISTRATION WITH THE UNITED STATES SBCUNITIES AND EXCHANGE COMMISSION AND CONSEQUENTLY HAVE
NOT BEEN RBEGISTERED THERBWITH. THE REGISTRATION, OR EXEMPTION OF THE BONDS IN ACCORDANCE WITH APPLICABLE
SECURITIES LAW PROVISIONS OF THE JURISDICTIONS IN WHICH THE BONDS HAVE BEEN REGISTERED, QUALIFIED, OR EXEMPTED SHOULD NOT

BE REGARDED AS A RECOMMENDATION THEREOF.

Neither the United States Secwrities and Commission ror any state securities commission has the Bondsy the
ph a;s“ ‘ﬁ’dmp lodt”' e qpproved or disapproved of or passed ypon
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TARRANT REGIONAL WATER DISTRICT
A WATER CONTROL AND IMPROVEMENT DISTRICT

BOARD OF DIRECTORS
Victor W. Henderson President
Jack R. Stevens Vice-President
Martha V. Leonard. Secretary
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(817) 335-2491 Fort Worth, Texas 76102 Dallas, Texas 75201
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TEortingngDisdoswelunions OFFICIAL STATEMENT Ratings:

S&P: “AAAY
(Sex “Connawag Drsclorw of Bndrmrtion  hereo) Flteh: "AA®
Dated Pebruary 2, 2016 (See “Otter Information -
NEW ISSUE - Book-Entry-Oaly Ratings” hereln)

In the opinton of Co Bond Counsel, mwmmﬂwmmuuudwbuﬁommhmmkrmmdwhmwwwmu.
regulations, publhed rulings and court decisions cxisting on the date of such opinion, subject to the matters described under *Tax Matters™ horein,
including a description of the alternative minimum tax consequences for corporations,

£28,530,00D
TARRANT REGIONAL WATER DISTRICT,

trWd A WATER CONTROL AND IMPROVEMENT DISTRICT,

i WATER REVENUE BONDS, SERIES 2016

Dated: February 1, 2016 Due: Mareh 1, as shown below
Interest Accrues from Delivery Date

PAYMENT TERMS . . . Jnterest on the $268,530,000 Terrant Rogional Water District, A Water Control and Improvement District (the "District™), Water
RcvewcBouh,Sﬂiamlﬁ(lhe"Bouds')willu:mmumwmaumhuwm&aaof(mwwmﬂhm&m
Scptember § and March 1 of each year, commencing September 3, zﬂld.unﬁlmmﬂlyw rodomption, and will be calculated an the basis of 8 360-
day year consisting of twelve 30-day months. The definitive Bonds will be ngkmadmddcuvudoulwaedeaCo. the nominec of The
Dmmammmﬁmmmmmwmmmwm Beneficia) owncrship of the Bonds may be acquired in
denominations of $5,000 or integral multiples thercof. No physical delivery of the Bonds will bs made to the owners thereof. Principal of and
intevest on the Bonds will be paysblc by the Paying AgenV/Rogistrar to Cede & Co., which will make distribution of the amounts so paid to the beacficial
ownmenlwbmh See “Ths Bonds - Book-Entry-Only System™ herein. The initia) Paying Agent/Registrar is BOKF, NA, Dallas, Texas (scz "The

SECURITY AND SOURCE OF PAYMENT . . . The Bonds are and shall be securcd by and payabic from a first licn on and pledge of the Pledged Revenues of the
District. Pledged Rovenues consist of tho Net Revermes of the District’s rew water supply system (the "System”), which include amousts payable by the Cities
omeWmﬂ:,Mlnmmdhhuﬁnld,umho‘mnivmwMmbﬁch(udeﬁudhﬂn)mbymmmnmel

fevenucs, income, reccipts, grants, donatéons, or other resources, reccived of to be reccived from any public or private eource, which in the fisture may, at the
mofumuwmmmammmmmmwmymm(mwmmomwma

Ammwmlwm...maondsmiuwdpmmw&cmdhmdmmmurmmm“ﬂﬂﬁmWwCodc.n
amended, pursuant to tho provisions of Chaptes 1371, Texas Government Code, as amended, Chaptor 268, Acts of 1957, $5th Legishaturs of

Session, es amended, and pursuant to a resolution adopted by the Board of Directors of the District. In tho resolution sdopied cnlmmle
Mmimdmmmwmwpﬁamormmmmnmmw.ﬂmmuomarMu.wm
Officer to exceuts an “Approval Cortificate® (the resolution and the Approval Cestificate are collectively roferred to hercin as the "Resolution®
ou -nm Resohution").
PURPOSE . .. Proceeds from the salo of the Bonds will be used (1) to pay for planning, design, construction and right of way costs rolated to the District’s
Watcr System, including sdding a third coll to the two existing cells at the Keanodale Balancing Rescrvoir by canstructing the foundatlon end énstalling
bypass piping, and other construction, improvements and repairs to the District’'s Water System; (i) to fund a debt service reserve fund; and (iii) 1o pay
costs of issuance for the Bands; (if) to Amd a dobt scrvice resorve fund; and (iff) 1o pay cosis of issuanee of the Bonds.
MATURITY SCHEDULE CUSIP Prefix: 876443
March 1 Pricy  CUSIP March | Pric/  CUSIP
Amount  Maturity _ Rate Yield Suffix Amount  Matity _Rate _ Yield _Suffix
$565000 2017  3.000% 0.500°  MSB $ 905000 2032  4.000% 2.600% ' NHI
$80,000 2018  3.000% 0.700%  MT6 935000 2033  3.000% 3.000%  NJ7
618,000 2019  3.000% O0.850°%  MU3 965000 2034  3.000% 3.050%  NK¢
630,000 2020  S5.000% 1.000%  MVI 995000 2035  3.000% 3.100%  NL2
650,000 2021 5000% 1.150%  MW9 1,035000 2036  3.000%  98.00 NMO
670,000 2022 S5.000% 1.300% = MX7 : 1,075,000 2037  3.12%% 3.200%  NN8
690,000 2023  5.000% 1.3500%  MYS 1,120,000 2038  3.125% 3.250% NP3
710,000 2024  S.000% 17003 MZ2 1,165000 2039  3.200% 3.300%  NQI
730,000 2025  S5.000% 1.850%  NAG 1,215000 2040  3.280% 3.350%  NR9
765000 2026  5.000% 2000%  NB4 1,265,000 2041  3.280% 9800 NS§?
7715000 2027  5.000% 2.190%® NC2 1,315000 2042 3.300% 3.390%  NTS
$00,000 2028  4.000% 2300%® NDO 1,370,000 2043  3.375% 3.400%  NU2
828,000 2029  4.000% 2400%™ NES 1425000 2044  3.375% 3.410%  NVO
850,000 2030  4.000% 2.500%® NFS 1,480,000 2045  3.375% 3.420% NWB
875000 2031  4.000% 2350% ™ NG3 1,545,000 2046  3.375% 3.430%  NX6

(1) CUSIP is a registered trademark of the American Bankers Associstion. CUSIP date herein is provided by CUSIP Global Scrvices, mansged by S&P
Capital [Q on behalf of the American Bankers Association. This data is aot intended to creats a database and docs not scrve 1o any way a3 a substitute
for the CUSTP Services. CUSIP numbers are provided for convenience of reference only. Neither the District, the Co-Financisl Advisors, nor the Initial
Purchaser (as defined herein) is respansible for the sciection or comrectness of the CUSIP aumbcers sct fosth herein.

(2) Yicld shown to first optional redemption date of March 1, 2026,

REDEMPYION OFTION . . . The District reserves the right, at its optien, 1o sedoem Bonds having steted maturitics on snd sfter March 1, 2027, in whole or
in pant, in principal amounts of $3,000 or any integral ie thereof, on March 1, 2026, or any datc thereaficy, st a price cqua) 1o the principal amount
thereof plus eccrued interest to tho date of redemption (seo Bonds - Optional Redemption®).

Lzcaury . . . The Bonds arc offered for delivery when, as and if issued and received by the Initis) Purchescr end subject to the approving opinion of the
Anomoy General of Toxss and the opinion of McCall, Parkhurst & Horton L.LP., Dallas, Texas, end Mahomes Bolden PC, Fort Worth, Texas, Co-Bond
Counsel (sec Appendix C, “Form of Co-Bond Counsel's Opinion”).

DELIVERY . . . [t is expected thet the Bonds will be available for delivery through The Depository Trust Company on March 8, 2016,



This Official Statemeni, which includes the cover page and the

hereto, does not constitute an offer to sell or the solicttation of an offer to

Appendices
buy in any jurisdiction to any person to whom u Is unlawfil to make such offer, solicitation. or sale.

No dealer. broker,

salesperson. or other person has been autharized to grve information or to make any representation other than those comtained in

this Offictal Statement, and, if given or made, such other information or representations must not be relied upon
The information set forth herein has been obtained from the Disirict and other sources believed to be reliable, but such information is not guaranteed

as 1o accuracy ar completeness and is not to be construed as the representation, promise,

or guarantee of the Co-Financial Advisor This Qfficial

Statement contains, in part, estimates and matters of apinion which are not intended as statements of foct, and no representation is made as to the

of
changcwnhounmlce and nesther the delivery of this Official Statement nor any sole

timates and opinions, or that they will be reatized. Any information and expresstons of opinion hevein contained are subject to

made hereunder shall, under any circumstances, create any

Implication that there has been no change in the qffairs of the District or other matters described herein since the date hereof See "Continuing
Disclosure of Information® for a description of the District’s undertaking to provide certain information on a continuing basts.

Nelther the District nor its Co Financial Advisor make any representation as to the accuracy, completeness, or adequocy of the Information supplied by
The Depository Trust Compam or its Book-Entry-Only System for use in this Official Statement.

The cover page for the Bonds contairs certain information for general
Investors should read the entire Official Statement, including all schedvles and

informed investment decision

il reference only and is not intended as a summary of the respective affering
appendices

hereto, to obtain Information essential 1o making an

The agreements of the District and others related to the Bonds are contained solely in the contracts described hevein. Nelther this Official Statement
nor any other statement made In conmection with the offer or sale of the Bowds is 10 be constried as constituting an agreement with the purchaser of the
Bonds. INVESTORS SHOULD READ THE ENTIRE OFFICIAL STATEMENT, INCLUDING ALL APPENDICES ATTACHED HERETO, TO OBTAIN
INFORMATION ESSENTIAL TO MAKING AN INFORMED INVESTMENT DECISION.

This Qfficiol Statement contains “Forward-Looking” siatements within the meaning of Section 21E of the Securitiss Euhaucdadlﬂl as amended
Such statements may Involve known and wnknown risks. uncertainties, and other fuctors which may cause the octuol reswlts, performance, and

achievements to be different from fisture results,

achievements expressed or implied by such forward-locking statements lnvestors
statements

pesformance, and
are cautioned that the actiral results could differ materlally from those sei forth in the forward-looking

The Bonds are exempt from registration with the Securities and Exchange

Conmmission and consequently have not been regisiered therewith. The

registration, qualification, or exemption of the Bonds in accordance with applicable securities law provisions of the jurudiction in which the Bonds
have been registered. qualified or exempted should rot be regarded as a recommendation thereof.

Nchhcr!he Securities and&vhanxc Commission nor any State Securities Commission kas approved or disapproved of the Bonds or passed upon the
quacy or y of this d Any representation o the contrary is a criminal offence.
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