
—' MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
^ TARRANT COUNTY WATER CONTROL AND IMPROVEMENT D I S T R I C T NUMBER ONE 

HELD ON THE 25TH DAY OF J U L Y , 1972 AT 1 0 : 3 0 A . M. 

The c a l l o f t h e r o l l d i s c l o s e d t h e p r e s e n c e o r a b s e n c e 

o f D i r e c t o r s as f o l l o w s : 

PRESENT ABSENT 

Wayne E . Newton P a u l W. Mason 
C l y d e A . P e n r y 
E d w a r d R. H u d s o n 
J . O l i v e r S h a n n o n 

A l s o p r e s e n t w e r e M e s s r s . J o e B . H o g s e t t , H o n o r a r y C h a i r m a n o f t h e 

B o a r d ; W i l l i a m B r o w n , G e n e r a l C o u n c i l f o r t h e D i s t r i c t and Ben H i c k e y 

G e n e r a l M a n a g e r o f t h e D i s t r i c t . 

D i r e c t o r N e w t o n a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r H u d s o n a c t e d i n h i s c a p a c i t y a s S e c r e t a r y , w h e r e u p o n p r o 

c e e d i n g s w e r e had and done as f o l l o w s : 

1 . 

On m o t i o n d u l y made and s e c o n d e d , t h e m i n u t e s o f t h e 

m e e t i n g h e l d J u n e 2 7 , 1972 w e r e r e a d and a p p r o v e d by t h e D i r e c t o r s 

and i t was a c c o r d i n g l y o r d e r e d t h a t s u c h m i n u t e s be p l a c e d i n t h e 

p e r m a n e n t f i l e s o f t h e D i s t r i c t . 

2 . 

On m o t i o n o f D i r e c t o r P e n r y , s e c o n d e d by D i r e c t o r H u d s o n , 

v o u c h e r - c h e c k s #3056 t h r u #3071 i n c l u s i v e , C o n s t r u c t i o n F u n d ; v o u c h e r -

c h e c k s #11559 t h r u #11680 i n c l u s i v e , M a i n t e n a n c e F u n d ; v o u c h e r - c h e c k s 

#2998 t h r u #3023 i n c l u s i v e , R e v e n u e Fund and v o u c h e r - c h e c k s #3668 t h r u 

#3694 i n c l u s i v e , C e d a r C r e e k C o n s t r u c t i o n Fund w e r e a p p r o v e d and 

o r d e r e d p a i d . A l l D i r e c t o r s p r e s e n t v o t e d aye t h e r e o n . 
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3 . 

Managemen t o f t h e D i s t r i c t r e q u e s t e d a u t h o r i t y t o p u r c h a s e 

one (1 ) E l e c t r o l i f t h o i s t i n t h e amoun t o f $ 9 , 8 6 4 . 0 0 , e x p l a i n i n g t h a t 

t h e s p e c i a l d e s i g n e d h o i s t , i n c o n j u n c t i o n w i t h a m o n o r a i l now i n 

t h e d e s i g n s t a g e , was r e q u i r e d i n t h e m a i n t e n a n c e and o p e r a t i o n , and 

a b s o l u t e l y e s s e n t i a l i n e v e n t o f f a i l u r e o f any one o f t h e t e n ( 1 0 ) 

s p i l l w a y g a t e s , a t t h e C e d a r C r e e k R e s e r v o i r S p i l l w a y ; w h e r e o n D i r e c t o r 

H u d s o n made a m o t i o n t h a t a u t h o r i z a t i o n be now g r a n t e d f o r t h e p u r c h a s e 

o f t h e a b o v e d e s c r i b e d h o i s t i n t h e a m o u n t o f $ 9 , 8 6 4 . 0 0 . T h i s was 

s e c o n d e d by D i r e c t o r S h a n n o n and u n a n i m o u s l y p a s s e d . 

4 . 

P r e s i d e n t N e w t o n p r e s e n t e d t h e one (1 ) b i d p r o p o s a l r e c e i v e d 

f o r t h e p r o p o s e d s a l e by t h e D i s t r i c t o f 1 . 9 4 7 a c r e s more o r l e s s , o f 

l a n d owned by t h e D i s t r i c t , b u t now s u r p l u s t o r e q u i r e m e n t s o f D i s t r i c t . 

M r . Ben H i c k e y , G e n e r a l M a n a g e r , p r e s e n t e d maps and r e v i e w e d 

i n d e t a i l t h e l o c a t i o n and r e a s o n s f o r t h e r e c o m m e n d e d s a l e ; f o l l o w i n g 

a g e n e r a l d i s c u s s i o n D i r e c t o r H u d s o n made a m o t i o n t h a t t h e b i d p r o p o s a l 

as s u b m i t t e d by B r i d g e p o r t P r o p e r t i e s I n c . i n t h e amount o f $ 2 5 0 . 0 0 

p e r a c r e , and o t h e r c o n d i t i o n s as s e t f o r t h , f o r t h e 1 . 9 4 7 a c r e s more 

o r l e s s , l o c a t e d i n t h e R e b e c c a E d w a r d s S u r v e y , W i s e C o u n t y , T e x a s , 

and more p a r t i c u l a r l y d e s c r i b e d by a m e t e s and b o u n d s d e s c r i p t i o n as 

f i l e d i n D i s t r i c t o f f i c e , be a c c e p t e d . T h i s was s e c o n d e d by D i r e c t o r 

P e n r y and u n a n i m o u s l y p a s s e d . 

5 . 

The D i r e c t o r s w e r e p r e s e n t e d t h e M o n t h l y F i n a n c i a l R e p o r t 

r e g a r d i n g R e c e i p t s and D i s b u r s e m e n t s f o r P r o g r a m " A " , " B " and 1 1 D " 
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and t h e C e d a r C r e e k P r o j e c t , f o r t h e mon th o f J u n e , 1 9 7 2 , f r o m t h e 

A u d i t o r o f t h e D i s t r i c t , w h i c h was o r d e r e d a c c e p t e d and p l a c e d i n t h e 

D i s t r i c t ' s R e c o r d s . 

6 . 

P r e s i d e n t N e w t o n s t a t e d t h a t t h e D i r e c t o r s had h e r e t o f o r e 

b e e n p r o v i d e d w i t h d a t a , a c o p y a t t a c h e d h e r e t o , r e l a t i n g t o p r o p o s e d 

m e t h o d s o f u t i l i z i n g t h e 132 a c r e s more o r l e s s owned by t h e D i s t r i c t 

and b e i n g l o c a t e d i n H e n d e r s o n C o u n t y a t t h e C e d a r C r e e k R e s e r v o i r , 

and b e i n g more p a r t i c u l a r l y d e s c r i b e d as t h e " W a t e r B o a r d S u b d i v i s i o n " 

as r e c o r d e d i n t h e P l a t R e c o r d s o f H e n d e r s o n C o u n t y , T e x a s . 

T h e r e f o i l owed a d e t a i l e d d i s c u s s i o n c o n c e r n i n g t h e b e s t way 

t o u t i l i z e and r e c e i v e t h e v a l u e o f s u r p l u s l a n d s o f t h e D i s t r i c t a t 

C e d a r C r e e k L a k e , and f o l l o w i n g t h e d i s c u s s i o n D i r e c t o r P e n r y made a 

m o t i o n s e c o n d e d by D i r e c t o r H u d s o n and u n a n i m o u s l y p a s s e d t h a t t h e 

D i s t r i c t a p p l y t o t h e s u r p l u s l a n d a t C e d a r C r e e k L a k e t h e same p o l i c i e s 

w h i c h i t had h e r e t o f o r e a p p l i e d t o s u r p l u s l a n d o f t h e D i s t r i c t a t E a g l e 

M o u n t a i n L a k e ; t h a t t h e " W a t e r B o a r d S u b d i v i s i o n " a t C e d a r C r e e k L a k e 

be l e a s e d f o r r e s i d e n t i a l p u r p o s e s t o p r i v a t e c i t i z e n s t o t h e e x t e n t 

deemed r e a s o n a b l e by t h e G e n e r a l M a n a g e r , w i t h p r e f e r e n c e b e i n g g i v e n 

t o t a x p a y e r s l o c a t e d w i t h i n D i s t r i c t b o u n d a r i e s ; t h a t t h e managemen t 

o f t h e D i s t r i c t be now a u t h o r i z e d t o p u r c h a s e t h r o u g h t h e m a i n t e n a n c e 

f u n d t h e n e c e s s a r y e q u i p m e n t and a p p u r t e n a n c e s r e q u i r e d f o r t h e c o n 

s t r u c t i o n by D i s t r i c t e m p l o y e e s o f a ( 1 ) w a t e r t r e a t m e n t p l a n t and 

d i s t r i b u t i o n l i n e s , and ( 2 ) s e w a g e t r e a t m e n t p l a n t and c o l l e c t o r 

s y s t e m , b o t h t o be a p p r o v e d by t h e T e x a s W a t e r Q u a l i t y B o a r d , c a p a b l e 

o f s e r v i n g t h e " W a t e r B o a r d S u b d i s i s i o n " as o f r e c o r d i n t h e P l a t 
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if^*"-

R e c o r d s o f H e n d e r s o n C o u n t y . 

7 . 

P r e s i d e n t N e w t o n s t a t e d t h a t t h e D i s t r i c t ' s I n t e r e s t and 

S i n k i n g Fund owned a U . S . T r e a s u r y N o t e i n t h e amoun t o f $ 1 0 0 , 0 0 0 . 0 0 

b e a r i n g i n t e r e s t a t t h e r a t e o f 2 - 1 / 2 % p e r annum and m a t u r i n g on 

D e c e m b e r 1 5 , 1 9 7 2 , r e g i s t e r e d i n t h e name o f t h e D i s t r i c t ; and 

f u r t h e r s t a t e d t h a t an o f f e r i n g was now a v a i l a b l e t o e x c h a n g e t h e s e 

s e c u r i t i e s f o r o t h e r s e c u r i t i e s , and w o u l d recommend t h a t t h e D i s t r i c t 

be now a u t h o r i z e d t o do s o ; w h e r e o n D i r e c t o r P e n r y made a m o t i o n , 

s e c o n d e d by D i r e c t o r H u d s o n and p a s s e d u n a n i m o u s l y , t h a t t h e D i s t r i c t 

be now a u t h o r i z e d t o e x c h a n g e t h e $ 1 0 0 , 0 0 0 . 0 0 U . S . T r e a s u r y N o t e s 

b e a r i n g i n t e r e s t a t t h e r a t e o f 2 - 1 / 2 % p e r annum m a t u r i n g D e c e m b e r 

1 5 , 1972 and R e g i s t e r e d i n t h e name o f t h e D i s t r i c t be e x c h a n g e d f o r 

$ 1 0 0 , 0 0 0 . 0 0 U. S . T r e a s u r y N o t e s b e a r i n g i n t e r e s t a t t h e r a t e o f 

5 - 7 / 8 % p e r annum m a t u r i n g D e c e m b e r 1 5 , 1 9 7 6 . 

8 . 

T h e r e b e i n g no f u r t h e r b u s i n e s s b e f o r e t h e B o a r d o f 

D i r e c t o r s , t h e m e e t i n g a d j o u r n e d . 

4 y ^ -y Z 

S e c r e t a r y / ^ o T S ^ V P r e s i d e n t 
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