MINUTES OF A CALLED MEBTING OF THE BOARD OF DIRICTORS OF
TARRANT COUNTY WATER CONTROL AND INPROVENENT MLSTRICT NUMBER OHE
HELD IN THE DISTRICT OFFICE ON JUNRE 29, 1920, AT 2 P,

The eall of the roll disclosed the presence of all the directors, as fellows,
viz:

Ve He Baamett
Ee Be
Vs Ei 8
We Se Gooks
Cs As Hickmen

At this meeting the following proceelings were had md dome, viz

~ Wes Re Bommett presided in his capasoity as President; Mrestor ¥, i, Stripling

acted in his capacity as Secretany.

1. There was presented to the Direstors forml written contrast for
the sale of the Distriet's Bomis, Series A, for the sws Two Hillion Dollars,
to a syndicate composed of;

/ CONPINENTAL ILLINOIS QOMPANY, OHICAGO, ILIINOLS

J/ HARRIS TRUST & SAVINGS BANK, OHICAGO

v Wi, Re COMPPON & CQUPANY, STs LOVIS

K Je Be JARRATY & OOMPANY, SAN ANTONIO

v BOATHAN'S NWATIONAL COMPANY AND ASSOCIATRS, ST. LOUIS
—FORT WORPE NATIONAL OOMPANY, FORT WOITH
—QONTINEBETAL NATIONAL BANK, FORT WORTH
~FIRST NATIONAL OQIPANY, PORT WOIPH

J/ GARREST & COUPANY, DALLAS

xsm mmmmmnummwmm.m
of the bonds, and the same had been alsc execuled, in behalf of the District,
by ¥« Rs Bomett, ummkmmmm»uymranmmw

We sm,pu u e Saild eriginal duplicate Contract is attached
to these mimutes as "Ixhibit A", and is made part of these mimtes.

There was also delivered to the Bistriet & god faith cheok for the sum -
Soventy-Five Thoussnd (§75,000,00) Dollars, drewn by the Cashier of the First
Hotiomal Bank of Fort Worth, Texas. Jald Check is payable to Tarrant Comnty
Vater Control and Dmprovemnt Datrict Sumber (me, and is now in the District's
possession. :

2+ Thereupon, the Comntrect as written anl executed was considered
the Directorss It was the sense of the Direstoms that the sald Contract ¢
in all things express the true asgreement ani intent of the oral agreements
conseming the sale and delivery of said bonis.

8. Thereupom, Director Cooke did mow that the Contract for the sale
of the District's Ponds, as written, and executed, by tis officers of the
Distriet and the purchasers of the bonds, do be in all things ratified and
spproved as the st and deed of the Mstricte Marther, tlat the officers and
attorneys for the Distriet de be requested to do sny ani 2ll acts and things

::um to effect fomal compliance with the terms of said Coemtract, 2s
itten,

This motion was seconded by Director Hickman, Upon & vote being tsken, all the
Direstors voted for the adoption of the motion snd mo Director voted against

the metiong the motion was carried md 1t is 80 omered.

4, There being no further business presented, the meeting was doclared

ad journed.
LA s W
% As Aesretary

A




Fort Worth, Texas, June 28th, 1929.

TO THE DIRECTCRS OF TARRANT COUNTY WATER
CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE,
418 Capps Building, Fort Worth, Texas.

Gent lanen:

For your Two Thousami (2000) bonds, each of the denome
ination of One Thousand ($1,000,00) Dollars, issued by Tarrant County Water
Control and Improvement District Number One, dated lMay 15th, 1929, bearing inter-
est at the rate of five per cent, payable March 15th, 1930, and thereafter semi-
annually on the 15th days of September and March of each year, said bonds t0 ma-
ture as follows, viz:

PRINC IPAL PRINCIPAL

MATURING MATURING
YEAR _MARCH 15 IEAR MARCH 15
1933 $20,000,00 1952 $50,000,00
1934 21,000400 1953 52,000000
1935 22,000600 1954 554000600
1936 - 23,000,400 1956 58,000,500
1937 24,000400 1956 60 ,000,00
1938 25,000400 1957 63,000,00
1939 26,000500 1958 67,000,600
1940 28,000000 1959 70,000400
1941 29,000,00 1960 74,000,600
1942 1,000,00 1961 77,000,000
1943 32,000,500 1962 81,000,000
1944 34,000,400 1963 85,000400
1945 35 ,000000 1964 89,000,00
1946 37,000000 1965 94,000,00
1947 39,000,00 1966 98,000,400
1948 41,000,00 1967 103,000,00
1949 43,000,00 1968 108, 000,00
1950 45,000000 1969 114,000,600
1951 47,000,000

For said bonds we will pay you the sumg

ONE MILLION NINE HUNDRED AND THIRTY THOUSAND ($1,930,000,00) DOLLARS, PLUS ACCRUED
INTEREST ON THE PAR VALUE OF SAID BOHDS from date of same to the date of delivery
of the bonds to us. Said bonds to be delivered to us at:

CONTINENTAL-ILLINOIS BANK AND TRUST CGMPANY, Bank,
CHICAGO, city,
ILLINOISo State, U.S.Ae

and payment therefor to be made :
Tarrant County Water Control and Improvement

D
District Number Oneq &rao\x,wmm\_awu

We are to be furnished the approving final opinion as to
the validity of said bonds by Messrs., Chapman & Cutler of New York anmi Chicago.

A certified check for Seventy-five Thousand (§75,000,00)
Dollars, on the: FIRST NATIONAL BANK, of Fort Worth, Texas, payable to the omler of
Tarrant County Vater Control and Improvement District Number One, accompanies this
proposal and is to be returned to the undersigned if the bonds are not approved by
the said Attorneys named above; otherwise to be held byyur Board of Directors and
the proceeds thereof applied as full and complete liquidated damages should we
fail to comply with this contract of purchase, or any part thereof.

¢7



As Secretary

We agree to take up and pay for the above mentioned bonds
at the price anmd on the conditions above specified within five (5) days after
such bonds have been duly registered by the Comptroller of the 3State of Texas, the
certificate of waiver by the Board of Education of the State of Texas has been
procured and the certificate of final approval as to validity of the bonds has
been actually furnished to us by Chapman & Cutler, all of vhich shall be consum-
mated on or before August lst, 1929. It is further stipulated that we are to be
furnished for our keeping & complete certified copy of the transeript of the pro-
ceedings upon which said bonds are issual.

WITNESS OUR HANDS at Fort Vorth, Texas, on this 28th day
of June, A. De 1929. (And the agent who s igns hereto warrants his amthority there-
for)e

CONTINENTAL ILLINOIS COMPANY, CHICAGO, ILLINCIS.
HARRIS TRUST & SAVINGS BANK, CHICAGO

WM. R, COMPTON & COMPANY, ST. LOUIS

Je Es JARRATT & CQUPANY, SANANTOKIO

BOATMAN'S NATIONAL C(MPANY AND ASSOCIATES, ST.LOUIS
FORT WOHTH NATI(NAL COMPANY, FORT WOXTH
CONTINENTAL NATIONAL BAWK, FORT WORIH

FIRST NATIONAL COMPANY, FORT WOHIH

GARRETT & COMPANY, LAS

—

BY Aenedll

(REPRESENTING GARRETT & COMPANY)

BY DU,

(REPRESENTING FIRST NATIONAL COMPANY
OF FORI WORTH)

It is understood that no aiditional Bonds of this authorized
Issue will be offered for sale prior to December 18, 1929.

Accepted and approved this the 28th day of June, 1929, by
order of the Directors of Tarrant County Water Control and Improvement District
Fumber One, said oxler being duly entered of record.

X
As President

ATTEST .

5
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STATE OF TEXAS 0

COUNTY OF TARRANT |

On June 28th, 1929, Cashierts Check of the First National
Bank of Fort Worth, Texas, Number 162357, payable to the order of Tarranmt County
Water Control and Improvement District Number One, for the sum Seventy-Five
Thousand (§$75,000.00) Dollars, was delivered to the Board of Directors of the
District by Raymond C. Gee, representing the Fort Worth Watimal Company, and
eight other members of a Syndicate. This Check was delivered as a good faith
check incident to a contract for the purchase of bonds of the Distriect, Serial
Numbers One to Two Thousand, both inclusive. Said contract is of recomrd in the
Mimites of said Distriet and is here referred to for more specific recitation
of the conditions under which the above described check was deliwered to the
Districts.

It is now desired by said Syndicate to withdraw from the
control of the District the check above described, amd to substitute therefor
Cashier's Check, FNumber 41290, of the Continental Illinois Bank and Trust
Company of Chicago, Illinois, dated July 2nd, 1929, for the sum Seventy-Five
Thousand ($75,000.00) Dollars, maie payable to the order of "Treasurer, Tarrant
County, Texas, Water Improvement District Number One."” It is the intention of
the Syndicate that the last described check sh2ll be deposited wi th the district
to stand in the place /a:iead of the check deposited on June 28, 1929, and to
be subject to all the control terms and conditions which applied to the first
deposited check. |

The request of substitution of check is made by the
First National Company, Fort Worth, Texas, who propose to execute this agree- _
ment for substitution in behalf of themselves and the Fort Worth National Com-
pany Syndicate.

This agreement is written in duplicate and shall be in
full force and effect at such time as there appears attached hereto the signa-
ture of the First National Company, By a competent officer, and the signature
of Tarrant County Water Control and Improvement District Number One, By E. E.

Bewley, a director, and as Chairman of the Finance Committee of the Board of




Directors of said District. The signature of the First National Company

appearing hereon shall be firm receipt for the above described check of June
28, 1929, and the signature of the District shall be firm receipt for the check
of July 2, 1929;

WITNESS our hands this July 3rd, 1929.

FIRST JATIONALLC CQUPANY,
BY

is pee frco.

TARRANT COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

BY

As Chairman of The FinGnge Committee
of Said District.
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