
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 7TH DAY OF MAY, 1979 AT 10:00 A. M. 

The c a l l o f t h e r o l l d i s c l o s e d t h e pre s e n c e o r absence 

of D i r e c t o r s as f o l l o w s : 

PRESENT 

Wayne E, Newton 
J . O l i v e r Shannon 
C. V i c t o r Thornton 
P r e s t o n M. Geren, J r . 

A l s o p r e s e n t were Messrs. John M. S c o t t , G e n e r a l C o u n s e l f o r t h e 

D i s t r i c t ; Robert M. Doby, Manager o f F i s c a l A f f a i r s f o r t h e D i s t r i c t ; 

James Strawn, Manager o f P l a n n i n g and Development f o r the D i s t r i c t , 

B i l l H i l l i a r d , A d m i n i s t r a t i v e A s s i s t a n t f o r t h e D i s t r i c t , Two Re­

p o r t e r s , R i t a P a r s o n , F o r t Worth S t a r - T e l e g r a m and C a r l F r i e n d , D a l l a s 

Morning News and Ben H i c k e y , G e n e r a l Manager o f the D i s t r i c t . 

P r e s i d e n t Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Shannon a c t e d i n h i s c a p a c i t y as S e c r e t a r y , whereupon p r o ­

c e e d i n g s were had and done as f o l l o w s : 

1. 

On motion d u l y made and seconded, and w i t h a s s u r a n c e from 

management t h a t a l l r e q u i r e m e n t s o f law r e l a t i n g t o the "open m e e t i n g " 

law had been met, the minutes o f the meeting h e l d A p r i l 25, 1979 were 

re a d and approved by the D i r e c t o r s and i t was a c c o r d i n g l y o r d e r e d 

t h a t such minutes be p l a c e d i n t h e permanent f i l e s o f t h e D i s t r i c t . 

2. 

P r e s i d e n t Newton s t a t e d t h a t the proposed Richland/Tehuacana 

P r o j e c t had p r o g r e s s e d t o t h e time t h a t a p u b l i c h e a r i n g was now 
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s c h e d u l e d t o be h e l d a t the F o r t Worth C i t y C o u n c i l Chambers a t 

7:00 P. M. on May 16th f o r the purpose o f e x p l a i n i n g the need o f 

the p r o j e c t and the method o f f i n a n c i n g proposed, which would be 

done by c o n s u l t i n g e n g i n e e r s , f i n a n c i a l a d v i s o r s and the D i s t r i c t 

P l a n n i n g and Development s t a f f who, j u s t hours p r i o r , had temporary 

a r r a n g e d a s l i d e p r e s e n t a t i o n f o r comments of the D i r e c t o r s ; and 

f o l l o w i n g the p r e s e n t a t i o n numerous s u g g e s t i o n s and recommendations 

were made and i t was t h e consensus o f t h e D i r e c t o r s t h a t t h e sugges­

t i o n s , as p r e s e n t e d , be i n c o r p o r a t e d i n t h e p r e s e n t a t i o n . 

3. 

Management o f t h e D i s t r i c t r e q u e s t e d a u t h o r i t y t o s e l l 

t h e f o l l o w i n g t r a c t s , o r l o t s , of l a n d now s u r p l u s t o the r e q u i r e ­

ments o f the D i s t r i c t , t o w i t : 
APPRAISED VALUE 

DESCRIPTIQK AND CONSIDERATION 

EAGLE MOUNTAIN LAKE - TARRANT COUNTY, TEXAS 

L o t 1 o f B l o c k 3, Water B o a r d - G a n t t - S t u a r t - F o s t e r 
S u b d i v i s i o n $ 9,500.00 

PROGRAM D - PART ONE - TARRANT COUNTY, TEXAS 

1-499/1000 a c r e s m/1, a p o r t i o n o f L o t s 13, 14, 15, 
16, 17, 30, 31 and 32, T r i n i t y Gardens A d d i t i o n 
t o C i t y o f F o r t Worth, Texas $ 9,000.00 

WATER BOARD'S SUBDIVISION - CEDAR CREEK RESERVOIR 

L o t s 46 and 46 of B l o c k 1 $15,000.00 
L o t 62 o f B l o c k 1 7,750.00 
Lot 136 o f B l o c k 1 7,000.00 
L o t 6 o f B l o c k 3 2,750.00 
L o t s 3 and 4 o f B l o c k 4 5,250.00 
Lot 5 o f B l o c k ^ 3 , 0 0 0 . 0 0 
L o t s 6 and 7 o f B l o c k 4 4,000.00 

F o l l o w i n g a d i s c u s s i o n and upon the recommendation o f 

management and i t s a s s u r a n c e t h a t t h e l a n d had been p r o p e r l y 
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a d v e r t i s e d and t h a t t h e p r i c e s as l i s t e d above had been a p p r a i s e d 

by a r e p u t a b l e a p p r a i s e r ; D i r e c t o r Shannon moved, seconded by D i r e c t o r 

Thornton and unanimously approved, t h a t as recommended by management, 

the D i s t r i c t now be a u t h o r i z e d t o s e l l t h e above l i s t e d l o t s and t r a c t s 

at not l e s s than t h e a p p r a i s e d p r i c e as shown and upon terms and 

c o n d i t i o n s h e r e t o f o r e adopted by t h e D i s t r i c t . 

4. 

The Management of the D i s t r i c t p r e s e n t e d t o the Board a 

r e q u e s t t h a t i t had r e c e i v e d from O a k r i d g e H o l d i n g o f Texas, I n c . 

which has a c q u i r e d n i n e t y (90) l o t s l o c a t e d i n Lake Arrowhead Sub­

d i v i s i o n , Henderson County, Texas. These 90 l o t s are a p a r t o f a 

t r a c t o f l a n d which t h e D i s t r i c t s o l d t o S e n t r y Development C o r p o r a -

t i o n on June 1, 1972, and t h e o r i g i n a l t r a c t was t h e n encumbered by c 
a P r o m i s s o r y Note and Vendor's L i e n Deed o f T r u s t i n the o r i g i n a l 

p r i n c i p a l sum o f $726,530.40. 

T h e r e a f t e r S e n t r y Development C o r p o r a t i o n s o l d t h e p r o p e r t y 

t o O a k r i d g e H o l d i n g , I n c . , which i n t u r n conveyed a p o r t i o n o f the 

p r o p e r t y t o G r o v e r ' s N a t i o n a l Bank of C h i c a g o . On t h e recommendation 

of t h e Management of t h e D i s t r i c t the l i e n o f the Deed of T r u s t was 

d i v i d e d so t h a t i t a p p l i e d p r o p o r t i o n a t e l y t o t h a t p r o p e r t y owned by 

each of the above p r o p e r t i e s . 

O akridge H o l d i n g o f Texas, I n c . has a c q u i r e d 90 l o t s i n the 

s u b d i v i s i o n . In a d d i t i o n t o the 90 l o t s a c q u i r e d by O a k r i d g e H o l d i n g 

o f Texas, Inc. t h i r t e e n (13) l o t s were not conveyed t o O a k r i d g e H o l d i n g 

o f Texas, I n c . , but remained s u b j e c t t o t h a t p o r t i o n o f t h e Deed of 

T r u s t l i e n which c o v e r e d the p r o p e r t y owned by O a k r i d g e H o l d i n g of 

-3-



Texas, I n c . Oa k r i d g e H o l d i n g o f Texas, I n c . r e p r e s e n t e d i n the 

meeting t h a t i t had agreed w i t h S e n t r y Development C o r p o r a t i o n t o 

s e c u r e a r e l e a s e o f the l i e n o f t h e o r i g i n a l Deed of T r u s t i n s o f a r 

as i t c o v e r e d t h e 13 l o t s r e t a i n e d by S e n t r y Development C o r p o r a t i o n . 

The Management of t h e D i s t r i c t r e p r e s e n t e d t h a t i t had 

d i s c u s s e d the m a t t e r w i t h t h e r e p r e s e n t a t i v e s o f S e n t r y Development 

C o r p o r a t i o n and t h a t Management recommended t h a t t h e Board accept 

th e o f f e r of O a k r i d g e H o l d i n g of Texas, I n c . t o pay t o the Board t h e 

sum o f $4,000.00 as c o n s i d e r a t i o n f o r t h e r e l e a s e o f s a i d l o t s , s a i d 

$4,000.00 t o a p p l y upon t h e l a s t payment due from O a k r i d g e H o l d i n g 

of Texas, I n c . 

A f t e r a f u l l d i s c u s s i o n o f the v a l v e o f t h e p r o p e r t y , t h e 

n e c e s s i t y f o r the owners t h e r e o f t o s u c c e s s f u l l y market the p r o p e r t y 

i f the Board was to be p a i d i n f u l l , and the f a c t t h a t t h e $4,000.00 

o f f e r was e q u i t a b l e and f a i r under a l l o f t h e c i r c u m s t a n c e s . On 

motion o f D i r e c t o r Thornton and seconded by D i r e c t o r Shannon, i t was 

unanimously v o t e d t o g r a n t t h e r e q u e s t o f Oakridge H o l d i n g o f Texas, 

Inc. t o r e l e a s e t h e s a i d 13 l o t s , i d e n t i f i e d by an e x h i b i t t o be 

a t t a c h e d t o the r e l e a s e and made a permanent p a r t of the r e c o r d s o f 

t h i s D i s t r i c t , on payment to t h e D i s t r i c t o f the sum o f $4,000.00 and 

upon a p p r o v a l of t h e form o f the i n s t r u m e n t of r e l e a s e by c o u n s e l 

f o r the D i s t r i c t . 

Management next p r e s e n t e d a r e q u e s t from O a k r i d g e H o l d i n g 

o f Texas, Inc. t h a t a p p r o x i m a t e l y 1.5 a c r e s o f l a n d which was f o r m e r l y 

a p a r t o f the g o l f c o u r s e be r e l e a s e d from the l i e n of the Deed o f 

T r u s t s e c u r i n g t h e D i s t r i c t upon payment o f the sum o f $1,000.00 t o 
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the D i s t r i c t t o be a p p l i e d upon the l a s t payment of p r i n c i p a l due 

from Oakridge H o l d i n g o f Texas, I n c . Management s t a t e d t h a t t h e 

purpose o f r e q u e s t i n g t h e r e l e a s e was t o p e r m i t t h e 1.5 a c r e t r a c t 

t o be used as a sewage t r e a t m e n t p l a n t s i t e and t h a t such a s i t e 

was n e c e s s a r y t o the s u c c e s s f u l m a r k e t i n g o f p r o p e r t y . 

On motion of D i r e c t o r Thornton seconded by D i r e c t o r Shannon, 

i t was unanimously r e s o l v e d t o r e l e a s e s a i d 1.5 a c r e t r a c t upon pay­

ment t o the D i s t r i c t o f the sum of $1,000.00, c o n d i t i o n e d upon t h e 

s e c u r i n g o f a p e r m i t t o o p e r a t e the sewage t r e a t m e n t p l a n t d u l y i s s u e d 

by a l l a u t h o r i t i e s , s t a t e and f e d e r a l , h a v i n g j u r i s d i c a t i o n t h e r e o f . 

Management next p r e s e n t e d a r e q u e s t from Mr. Lawrence G. 

M a l i f a n t who owns c e r t a i n vacant and u n p l a t t e d p r o p e r t y w i t h i n the 

a r e a c o v e r e d by t h e Deed of T r u s t i n t h e o r i g i n a l t r a n s a c t i o n , and 

r e q u e s t e d t h a t a p p r o x i m a t e l y 2 a c r e s o f t h i s p r o p e r t y be r e l e a s e d 

upon payment t o the Water D i s t r i c t of the sum o f $1,000.00 t o be 

a p p l i e d t o the l a s t payment due on t h a t p o r t i o n o f t h e mortgage 

encumbering Mr. M a l i f a n t ' s p r o p e r t y . 

A f u l l d i s c u s s i o n o f the r e q u e s t f o l l o w e d , w i t h an 

e x a m i n a t i o n o f the p l a t and the t r a n s a c t i o n f a c t s , and a f t e r such 

d i s c u s s i o n on motion o f D i r e c t o r T hornton, seconded by D i r e c t o r 

Shannon, i t unanimously d e c i d e d t o g r a n t the r e q u e s t on payment of 

the a f o r e s a i d sum o f $1,000.00 and upon a p p r o v a l o f t h e form o f 

r e l e a s e by c o u n s e l f o r the D i s t r i c t . 

5. 

There b e i n g no f u r t h e r b u s i n e s s b e f o r e the Board of 

D i r e c t o r s , the meeting a d j o u r n e d . 

S e c r e t a r y -5- y-̂ î̂ -̂


