
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 27TH DAY OF JUNE, 1977 AT 3:30 P. M. 

The c a l l o f the r o l l d i s c l o s e d the presence or absence o f 

D i r e c t o r s as f o l l o w s : 

PRESENT 

Wayne E. Newton 
Clyde A. Penry 
J . O l i v e r Shannon 
C. V i c t o r Thornton 
Murray Kyger 

A l s o p r e s e n t were Messrs. Joe B. H o g s e t t , Honorary Chairman o f the 

Board o f D i r e c t o r s ; W i l l i a m Brown, G e n e r a l Counsel f o r the D i s t r i c t ; 

R. M. Doby, Manager o f F i s c a l A f f a i r s o f the D i s t r i c t ; S t a r - T e l e g r a m 

R e p o r t e r and Ben H i c k e y , G e n e r a l Manager o f the D i s t r i c t . 

D i r e c t o r Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Shannon a c t e d i n h i s c a p a c i t y as S e c r e t a r y , whereupon p r o 

ceedings were had and done as f o l l o i v s : 

1. 

On motion d u l y made and seconded, the minutes o f the 

meeting h e l d June 6, 1977 were r e a d and approved by the D i r e c t o r s 

and i t was a c c o r d i n g l y o r d e r e d t h a t such minutes be p l a c e d i n the 

permanent f i l e s o f the D i s t r i c t . 

2. 

On motion o f D i r e c t o r P enry, seconded by D i r e c t o r Kyger, 

voucher-checks #19470 t h r u #19599 i n c l u s i v e , Maintenance Fund, i n 

the amount o f $136,112.06; voucher-checks #5657 t h r u #5708 i n c l u s i v e . 

Revenue Fund, i n the amount o f $262,259.85; voucher-checks #3547 and 

#3548, C o n s t r u c t i o n Fund, i n the amount o f $2,003.50 and voucher-check 
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#573, I n t e r e s t and S i n k i n g Fund, i n the amount o f $3,321.52 were 

approved and o r d e r e d p a i d . A l l D i r e c t o r s v o t e d aye t h e r e o n . 

3. 

P r e s i d e n t Newton s t a t e d t h a t p r i o r t o t h i s meeting a l l 

D i r e c t o r s had been p r e s e n t e d , f o r t h e i r c o n s i d e r a t i o n , a recommended 

P r e l i m i n a r y Budget, by Management of the D i s t r i c t , as r e q u i r e d by the 

T r u s t I n d e n t u r e , f o r the Cedar Creek P r o j e c t and f o l l o w i n g a r e v i e w 

D i r e c t o r Penry made a m o t i o n , seconded by D i r e c t o r Kyger, and unanimously 

approved, t h a t the f o l l o w i n g p r e l i m i n a r y budget be now adopted t o w i t : 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 
CEDAR CREEK PROJECT 

PRELIMINARY BUDGET FOR THE YEAR, 1978 

CASH AND INVESTMENTS JANUARY 1, 1978 $2,150,000.00 
^ ADD: P r o j e c t e d Income 
W Water S a l e s $3,750,000.00 

I n t e r e s t on Investments 350,000.00 
I n s t a l l m e n t on Notes R e c e i v a b l e 85,000.00 
I n t e r e s t on Notes R e c e i v a b l e 80,000.00 
Lease R e n t a l s 50,000.00 4,295,000.00 

$6,445,000.00 

LESS: P r o j e c t e d E x p e n d i t u r e s 
C a p i t a l E x p e n d i t u r e s $ 50,000.00 
Maintenance Expenses 350,000.00 
P i p e l i n e O p e r a t i o n s 550,000.00 
Debt S e r v i c e 3,768,551.25 4,718,551.25 

CASH 5 INVESTMENTS - DECEMBER 31, 1978 $1,726,448.75 

4. 

P r e s i d e n t Newton s t a t e d t h a t p r i o r t o t h i s meeting a l l 

D i r e c t o r s had been f u r n i s h e d i n f o r m a t i o n , r e l a t i v e t o the e s t a b l i s h i n g 

o f the t a x r a t e f o r 1978, r e f l e c t i n g a d e t a i l e d breakdown o f expen-

^ d i t u r e s e s t i m a t e d to be r e q u i r e d f o r the I n t e r e s t and S i n k i n g and 
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Maintenance Funds; f o l l o w i n g a g e n e r a l d i s c u s s i o n , and w i t h the 

recommendation o f management o£ the D i s t r i c t , D i r e c t o r Penry made 

a motion seconded by D i r e c t o r Kyger and unanimously p a s s e d , t h a t 

the c u r r e n t ad valorem t a x r a t e o f TWENTY-FIVE (25<f:) CENTS p e r each 

$100.00 v a l u a t i o n a p p l i c a b l e t o the p r o p e r t i e s w i t h i n the t a x i n g 

j u r i s d i c t i o n o£ the D i s t r i c t as p l a c e d on the t a x r o l l s o f T a r r a n t 

County by i t s A s s e s s o r - C o l l e c t o r be adopted f o r 1978, and t h a t the 

revenues produced by s a i d r a t e be a l l o c a t e d as f o l l o w s : 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 
PROGRAM "A", "B" AND "D" 

PROJECTION OF INCOME FROM TAX COLLECTIONS FOR THE YEAR, 1978 

1977 TAX ROLL $819,160,912.00 
ADD: E s t i m a t e d I n c r e a s e i n V a l u a t i o n 40,000,000.00 

$859,160,912.00 
TAX RATE 2 5^ 

^ E s t i m a t e d C u r r e n t C o l l e c t i o n f o r the y e a r 1978 $ 2,029,767.65 
W D e l i n q u e n t C o l l e c t i o n s 60,000.00 

^ 2,089,767.65 

CURRENT DELINQUENT TOTAL 

15<̂  Maintenance Fund $1,217,860.59 $ 36,000.00 $1,253,860.59 
10^ Interest § Sinking Fund 811,907.06 24,000.00 855,907.06 

$2,029,767.65 $ 60,000.00 $2,089,767.65 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 
PROGRAM "A", "B" AND "D" 

MAINTENANCE FUND 
BUDGET FOR THE YEAR, 1978 

JANUARY 1, 1978 - CASH AND INVESTMENTS $1,750,000.00 
INCOME 

Tax C o l l e c t i o n s $1,253,860.59 
Lease R e n t a l s 50,000.00 
O i l and Gas R o y a l t i e s 192,000.00 
S a l e o£ Water 100,000.00 
I n t e r e s t Income 105,000.00 
M i s c e l l a n e o u s 24,000.00 1, 724,860.59 

w 
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EXPENDITURES 
A d m i n i s t r a t i v e Expense 
Maintenance Expense 
Ea g l e Mountain 
B r i d g e p o r t 
I n s u r a n c e 
F. I . C. A. Taxes 
R e t i r e m e n t P l a n 
C a p i t a l E x p e n d i t u r e s 

311,000.00 
1,130,000.00 

88,000.00 
75,000.00 
88,000.00 
70,000.00 

125,000.00 
150,000.00 

BALANCE DECEMBER 31, 1978 CASH § INVESTMENTS 

2,037,000.00 

$1,437,860.59 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 
PROGRAM "A", "B" AND "D" 
INTEREST AND SINKING FUND 
BUDGET FOR THE YEAR, 1978 

1- 1-78 CASH AND INVESTMENTS 
INCOME 

Tax R e c e i v a b l e 
I n s t a l l m e n t on Notes R e c e i v a b l e 
I n t e r e s t 

EXPENDITURES 
A s s e s s i n g ^ C o l l e c t i n g Fees 
Debt S e r v i c e 

I n t e r e s t 
S e r i e s 1950 
S e r i e s 1965 
Second S e r i e s 1965 
S e r i e s 1950 
S e r i e s 1965 
Second S e r i e s 1965 

Bonds 
S e r i e s 1950 
S e r i e s 1965 
Second S e r i e s 1965 

12-31-78 CASH AND INVESTMENTS 

$835,907.06 
142,000.00 
175,000.00 

$ 62,000.00 

15,626.25 
62,705.00 

169,492.50 
15,626.25 
62,705.00 

169,492.00 

452,000.00 
110,000.00 
250,000.00 

$2,000,000.00 

1,152,906.06 

$3,152,907.06 

1,369,647.50 

$1,783,259.56 

5. 

The D i r e c t o r s were p r e s e n t e d the Monthly F i n a n c i a l R e port 

r e g a r d i n g R e c e i p t s and Disbursements f o r Program "A", "B" and "D" 

and Cedar Creek P r o j e c t , f o r the month o f May, 1977, from the A u d i t o r 
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o f the D i s t r i c t , w h i ch was o r d e r e d a c c e p t e d and p l a c e d i n the 

D i s t r i c t ' s F i l e s . 

6. 

There was p r e s e n t e d t o the D i r e c t o r s , f o r t h e i r c o n s i d e r a 

t i o n , a r e q u e s t f o r a u t h o r i t y t o p e r m i t a d i v i s i o n of l i a b i l i t y o f t h e 

note and deed of t r u s t , r e c o r d e d i n V o l . 84, Page 753 i n t h e Deed 

Records of Henderson County, Texas, which was e x e c u t e d by S e n t r y 

Development C o r p o r a t i o n i n the c u r r e n t amount now due t h e D i s t r i c t 

o f $605,573.20, which note was the c o n s i d e r a t i o n f o r t h e s a l e by 

D i s t r i c t of some of i t s s u r p l u s l a n d . 

Mr. W i l l i a m Brown, Counsel f o r t h e D i s t r i c t , r e v i e w e d t h e 

m a t t e r a t l e n g t h and f o l l o w i n g a d e t a i l e d d i s c u s s i o n , D i r e c t o r 

Thornton moved and t h e motion was seconded by D i r e c t o r Shannon and 

unanimously c a r r i e d , t h a t upon recommendation of management of t h e 

D i s t r i c t and a p p r o v a l by C o u n s e l o f t h e D i s t r i c t , the o f f i c e r s of t h e 

D i s t r i c t now be a u t h o r i z e d to execute t h e n e c e s s a r y i n s t r u m e n t s t o 

d i v i d e t h e l i e n of t h e Deed of T r u s t and s e l l t h e above between 

(a) Oakridge H o l d i n g s , I n c . , C h i c a g o , I l l i n o i s f o r §300,000.00 and 

(b) D r o v e r s N a t i o n a l Bank, C h i c a g o , I l l i n o i s f o r $305,573.20 on 

terms and c o n d i t i o n s as p r e s e n t e d and i n c o r p o r a t e d i n s a i d i n s t r u m e n t s . 

7. 

There b e i n g no f u r t h e r b u s i n e s s b e f o r e t h e Board o f 

D i r e c t o r s , the meeting a d j o u r n e d . 

E 
S e c r e t a r y 
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