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MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 18TH DAY OF OCTOBER, 1976 AT 3:30 P. M. 

The c a l l o f the r o l l d i s c l o s e d the presence or absence 

o f D i r e c t o r s as f o l l o w s : 

PRESENT ABSENT 

Wayne E. Newton C. V i c t o r Thornton 
Clyde A. Penry 
J . O l i v e r Shannon 
Murray Kyger 

A l s o p r e s e n t were Messrs. John M. S c o t t , G e n e r a l Counsel f o r the 

D i s t r i c t and Ben H i c k e y , G e n e r a l Manager of the D i s t r i c t . 

D i r e c t o r Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Shannon a c t e d i n h i s c a p a c i t y as S e c r e t a r y , whereupon p r o ­

ceedings were had and done as f o l l o w s : 

1. 

On m o t i o n d u l y made and seconded, the minutes of the 

meeting h e l d September 13, 1976 were r e a d and approved by the 

D i r e c t o r s , and i t was a c c o r d i n g l y o r d e r e d t h a t such minutes be 

p l a c e d i n the permanent f i l e s o f the D i s t r i c t . 

2. 

On m o t i o n o f D i r e c t o r P enry, seconded by D i r e c t o r Kyger, 

voucher-checks #18403 t h r u #18540 i n c l u s i v e , Maintenance Fund, i n 

the amount of $134,712.22; voucher-checks #5215 t h r u #5266 i n c l u s i v e . 

Revenue Fund, i n the amount of $494,522.91; voucher-checks #3522 t h r u 

#3525 i n c l u s i v e , C o n s t r u c t i o n Fund, i n the amount of $2,438.99; voucher-

checks #4242 and #4243, Cedar Creek C o n s t r u c t i o n Fund, i n the amount 

of $10,010.00 and voucher-check #545, I n t e r e s t and S i n k i n g Fund, i n 
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the amount o£ $75.03 were approved and o r d e r e d p a i d . A l l D i r e c t o r s 

p r e s e n t v o t e d aye t h e r e o n . 

3. 

Mr. Ben H i c k e y p r e s e n t e d , and recommended, the proposed 

s a l e o f the f o l l o w i n g t r a c t s o f l a n d now s u r p l u s t o r e q u i r e m e n t s o f 

the D i s t r i c t , t o w i t : 

CEDAR CREEK LAKE - WATER BOARD'S SUBDIVISION: 

PURCHASER 

D e r y l e A. Hammans et ux, 
and Mark S. Hammans 

DESCRIPTION 

Lot 15, B l o c k 1 

LAKE BRIDGEPORT - LAKEVUE ESTATES, WISE COUNTY 

APPRAISED VALUE 
AND CONSIDERATION 

$ 3,000.00 

CLIFTON T. W a l l i n g e t ux P a r t o f Lot 5, B l o c k 4, $1,000.00 and a 
U n i t One below 840 
Mean Sea L e v e l 

Submergence Ease­
ment over a l l o f 
Land 

F o l l o w i n g a d i s c u s s i o n and upon recommendation o f Management 

o f the D i s t r i c t , D i r e c t o r Penry moved t h a t the above d e s c r i b e d s u r p l u s 

l a n d s be s o l d at the p r i c e s shown; whereon D i r e c t o r Shannon seconded 

the m o t i o n w i t h a l l D i r e c t o r s p r e s e n t v o t i n g aye. 

4. 

The D i r e c t o r s were p r e s e n t e d the Mont h l y F i n a n c i a l Reports 

r e g a r d i n g R e c e i p t s and Disbursements f o r Program "A", "B" and "D" 

and Cedar Creek P r o j e c t , f o r the months o f August and September, 1976 

from the A u d i t o r o f the D i s t r i c t , w h i c h was o r d e r e d a c c e p t e d and 

p l a c e d i n the permanent f i l e s o f the D i s t r i c t . 

5. 

P r e s i d e n t Newton p r e s e n t e d the f o l l o w i n g proposed Agreement 

For C o r p o r a t e Custody Account between the D i s t r i c t and the C o n t i n e n t a l 
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^ N a t i o n a l Bank, p r e p a r e d by G e n e r a l Counsel o f the D i s t r i c t , t o w i t : 

AGREEMENT FOR CORPORATE CUSTODY ACCOUNT OF 

TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 

C o n t i n e n t a l N a t i o n a l Bank 
714 Houston S t r e e t 
F o r t Worth, Texas 76102 

Gentlemen: 

We, the u n d e r s i g n e d , d e s i r e and hereby a u t h o r i z e you to open 
a Custody Account i n our name and t o h o l d t h e r e i n upon the f o l l o w i n g 
terms a l l such p r o p e r t y as s h a l l be r e c e i v e d and a c c e p t e d by you f o r 
such Custody Account, and t o s i m i l a r l y h o l d hereby a l l p r o p e r t y as you 
may p r e s e n t l y be h o l d i n g f o r us. The p r o p e r t y t o be h e l d hereunder 
w i l l be r e f e r r e d t o as the " P r o p e r t y " and i n c l u d e s , w i t h o u t l i m i t a t i o n , 
a l l t y p e s o f s e c u r i t i e s . 

You are not r e s p o n s i b l e f o r the form i n which any P r o p e r t y 
h e l d hereunder i s r e g i s t e r e d . F u r t h e r , you are not r e s p o n s i b l e f o r 
the manner i n which the u l t i m a t e ownership o f any P r o p e r t y i s a f f e c t e d 
by (1) the form i n which the P r o p e r t y i s r e g i s t e r e d , (2) the terms 
of t h i s agreement, or (3) any r e c e i p t g i v e n by you f o r the P r o p e r t y . 

1. U n l e s s your S a f e k e e p i n g Department r e c e i v e s c o n t r a r y 
w r i t t e n i n s t r u c t i o n s from u s , you are a u t h o r i z e d : 

(a) To r e c e i v e a l l p r i n c i p a l and income w i t h r e s p e c t 
to the P r o p e r t y and t o c r e d i t a l l c a s h r e c e i p t s as f o l l o w s : 

C r e d i t t o Demand Account No. L i s t t o be f u r n i s h e d 

' •Mt-r 

(b) To c o n v e r t monies w i t h r e s p e c t t o s e c u r i t i e s o f 
f o r e i g n i s s u e i n t o U n i t e d S t a t e s d o l l a r s whenever i t i s p r a c t i c a b l e 
to do so th r o u g h customary b a n k i n g c h a n n e l s . 

2. You w i l l be r e s p o n s i b l e f o r the performance o f o n l y 
such d u t i e s as are s e t f o r t h h e r e i n o r c o n t a i n e d i n ex p r e s s i n ­
s t r u c t i o n s g i v e n t o you. I t i s e x p r e s s l y u n d e r s t o o d t h a t you do not 
assume any o b l i g a t i o n t o r e v i e w the P r o p e r t y o r to a d v i s e o r recommend 
to us the p u r c h a s e , r e t e n t i o n , s a l e o r exchange of any P r o p e r t y . You 
w i l l use the same c a r e w i t h r e s p e c t t o the s a f e k e e p i n g o f the P r o p e r t y 
as you use i n r e s p e c t t o your own s i m i l a r p r o p e r t y , but you need not 
m a i n t a i n any i n s u r a n c e f o r our b e n e f i t . You w i l l use your v e s t e f f o r t s 
t o c o l l e c t s e c u r i t i e s and o t h e r P r o p e r t y at m a t u r i t y and a t dates t h a t 
c a l l f o r payment, but you assume no r e s p o n s i b i l i t y f o r your f a i l u r e t o 
do so, and you s h a l l n ot be o b l i g a t e d t o i n s t i t u t e or p a r t i c i p a t e i n 
any l e g a l p r o c e e d i n g s r e l a t i v e t h e r e t o . You w i l l not be r e s p o n s i b l e 
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f o r any a c t or o m i s s i o n , or f o r the s o l v e n c y , o f any b r o k e r o r 
agent s e l e c t e d by you to e f f e c t any t r a n s a c t i o n f o r the Custody 
Account, We w a r r a n t our a u t h o r i t y t o d e p o s i t i n the Custody Account 
any P r o p e r t y r e c e i v e d by you t h e r e f o r and t o g i v e i n s t r u c t i o n s r e l a ­
t i v e t h e r e t o . 

3. You s h a l l have no l i a b i l i t y f o r any l o s s o c c a s i o n e d by 
d e l a y i n the a c t u a l r e c e i p t o f n o t i c e by you o f any payment, re d e m p t i o n 
or o t h e r t r a n s a c t i o n r e g a r d i n g the P r o p e r t y i n r e s p e c t o f w h i c h you are 
a u t h o r i z e d to t a k e some a c t i o n . 

4. I n the absence o f ex p r e s s i n s t r u c t i o n s , you are t o 
f o r w a r d to us o n l y such communications r e l a t i v e t o the P r o p e r t y as 
c a l l f o r v o t i n g o r the e x e r c i s e o f r i g h t s o r o t h e r s p e c i f i c a c t i o n 
( i n c l u d i n g m a t e r i a l r e l a t i v e to l e g a l p r o c e e d i n g s i n t e n d e d t o be 
t r a n s m i t t e d t o s e c u r i t y h o l d e r s ) t o the e x t e n t s u f f i c i e n t c o p i e s are 
r e c e i v e d by you i n time f o r f o r w a r d i n g t o each customer. 

5. We w i l l pay (and you may charge our account) such 
charges f o r your s e r v i c e s as may be m u t u a l l y agreed upon from time 
t o time and any o u t - o f - p o c k e t o r i n c i d e n t a l expenses. 

6. S p e c i a l I n s t r u c t i o n s : 

See L e t t e r dated October 15, 1976 

7. T h i s agreement w i l l be governed by the laws o f the S t a t e 
o f Texas and w i l l be b i n d i n g upon our s u c c e s s o r s and a s s i g n s . 

DATED the 18th day o f Octo b e r , 1976. 

Very t r u l y y o u r s , 

TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 
800 E a s t N o r t h S i d e D r i v e 
P. 0. Box 4508 
F o r t Worth, Texas 76106 

By 
P r e s i d e n t 

ACCEPTED: 

CONTINENTAL NATIONAL BANK By 
OF FORT WORTH S e c r e t a r y 

By 

F o l l o w i n g a d e t a i l e d d i s c u s s i o n o f the Agreement and w i t h 
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w recommendation of G e n e r a l Counsel and Management of the D i s t r i c t , 

D i r e c t o r Kyger made a m o t i o n , seconded by D i r e c t o r Penry and 

unanimously approved, t h a t the Agreement be approved. 

6. 

There b e i n g no f u r t h e r b u s i n e s s b e f o r e the Board o f 

D i r e c t o r s , the meeting a d j o u r n e d . 

(^fLHCt^ ^ . ^ ^ U A ^ 
f P r e s i d e n t ^ ' 

/i I it }tC ^L' 
S e c r e t a r y 
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