
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 12TH DAY OF APRIL, 1976 AT 3:00 P. M. 

The c a l l o f the r o l l d i s c l o s e d t he p r e s e n c e or a b s e n c e 

of D i r e c t o r s as f o l l o w s : 

PRESENT 

Wayne E. Newton 

C l y d e A. P e n r y 

J . O l i v e r Shannon 

C. V i c t o r T h o r n t o n 

M u r r a y K y g e r 

A l s o p r e s e n t were M e s s r s . Joe B. H o g s e t t , H o n o r a r y Chairman o f t h e 

Board o f D i r e c t o r s , John M. S c o t t , G e n e r a l C o u n s e l f o r the D i s t r i c t 

and Ben H i c k e y , G e n e r a l Manager of t h e D i s t r i c t . 

D i r e c t o r Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Shannon a c t e d i n h i s c a p a c i t y as S e c r e t a r y , whereupon 

p r o c e e d i n g s were had and done as f o l l o w s : 

1. 

On m o t i o n d u l y made and s e c o n d e d , t h e m i n u t e s of the 

m e e t i n g h e l d March 29, 1976 were r e a d and a p p r o v e d by the D i r e c t o r s 

and i t was a c c o r d i n g l y o r d e r e d t h a t such m i n u t e s be p l a c e d i n the 

permanent f i l e s o f the D i s t r i c t . 

2 . 

On m o t i o n o f D i r e c t o r P e n r y , s e c o n d e d by D i r e c t o r Shannon 

v o u c h e r - c h e c k s #17504 t h r u #17670 i n c l u s i v e . M a i n t e n a n c e Fund, i n 

the amount o f $174,408.02; v o u c h e r - c h e c k s #4861 t h r u #4929 i n c l u s i v e , 

Revenue Fund, i n the amount o f $252,917.04; v o u c h e r - c h e c k s #3491 t h r u 
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#3497 i n c l u s i v e , C o n s t r u c t i o n F u n d , i n t h e amount o f $4,736.24; 

v o u c h e r - c h e c k s #4190 t h r u #4191 i n c l u s i v e , C e d a r C r e e k C o n s t r u c t i o n 

F und, i n t h e amount o f $ 42,118.00; and v o u c h e r - c h e c k #517, i n c l u s i v e . 

I n t e r e s t and S i n k i n g F u n d , i n t h e amount o f $1,983.3 2, were a p p r o v e d 

and o r d e r e d p a i d . A l l D i r e c t o r s v o t e d aye t h e r e o n . 

3 . 

P r e s i d e n t Newton s t a t e d t h a t a t t h e l a s t m e e t i n g o f t h e 

B o a r d o f D i r e c t o r s , Mr. M u r r a y K y g e r was u n a n i m o u s l y e l e c t e d to 

s e r v e t h e u n e x p i r e d t e r m o f D i r e c t o r P a u l W. Mason, r e s i g n e d ' and 

t h a t i t was now i n o r d e r f o r Mr. K y g e r t o t a k e t h e S t a t u t o r y O a t h 

o f O f f i c e and e x e c u t e t h e S u r e t y Bond as r e q u i r e d by l a w . F o l l o w i n g 

t h e d u l y a d m i n i s t e r e d O a t h of O f f i c e and e x e c u t i o n o f t h e Bond, 

D i r e c t o r K y g e r was w a r m l y welcomed by a l l p r e s e n t . 

4 . 

P r e s i d e n t Newton r e v i e w e d b r i e f l y t h e p r o f e s s i o n a l 

s e r v i c e s of f i n a n c i a l a d v i s o r s i n r e l a t i o n s h i p t o m u n i c i p a l i t i e s 

o r g o v e r n m e n t a l e n t i t i e s , s u c h as t h i s D i s t r i c t , e s p e c i a l l y t h e i r 

i n f l u e n c e i n so much as Bond R a t i n g a r e a f f e c t e d - and i n t h e l o n g 

r a n g e p l a n n i n g o f a f i s c a l l y sound f i s c a l o r d e r o f a c t i o n ; and 

c o n c l u d e d by s t a t i n g t h a t i n as much as t h e D i s t r i c t , a t t h i s 

t i m e , d i d n o t have an a g r e e m e n t f o r t h e s e r v i c e s o f a F i n a n c i a l 

A d i v i s o r , t h a t i t w o u l d seem a p p r o p r i a t e f o r t h e L e g a l and 

F i n a n c i a l C o m m i t t e e t o now meet w i t h management o f t h e D i s t r i c t 

f o r t h e p u r p o s e o f r ecommending t o t h e D i r e c t o r s , f o r t h e i r 

c o n s i d e r a t i o n , a p r o p o s a l f r o m a f i r m of f i n a n c i a l a d v i s o r s t o 

d i r e c t and c o o r d i n a t e a p r o g r a m o f f i n a n c i n g n e c e s s a r y t o 
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accommodate p r e s e n t and f u t u r e p r o j e c t s . F o l l o w i n g a g e n e r a l 

d i s c u s s i o n i t was t h e unan imous d e c i s i o n o f t h e D i r e c t o r s and 

t h e i r o r d e r t h a t management o f t h e D i s t r i c t meet w i t h t h e L e g a l 

and F i n a n c i a l C o m m i t t e e and r e p o r t t h e i r r e c o m m e n d a t i o n a t t h e 

n e x t m e e t i n o f t h e B o a r d o f D i r e c t o r s . 

5. 

T h e r e b e i n g no f u r t h e r b u s i n e s s b e f o r e t h e B o a r d o f 

D i r e c t o r s , t h e m e e t i n g a d j o u r n e d . 

S e c r e t a r y 
du^^. ^-//AJA^^ 
/ P r e s i d e n t 

-3-

#14 3 


