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MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON TFiE IITH DAY OF JUNE, 1974 AT 4:00 P.M. 

The c a l l o f the r o l l d i s c l o s e d the pr e s e n c e or absence 

of D i r e c t o r s as f o l l o w s : 

PRESENT ABSENT 

Wayne E. Newton J . O l i v e r Shannon 
C l y d e A. Penry P a u l W. Mason 
C. V i c t o r Thornton 

A l s o p r e s e n t were Messrs. Joe B. H o g s e t t , Honorary Chairman o f the 

Board o f D i r e c t o r s ; John M. S c o t t , G e n e r a l Counsel f o r the D i s t r i c t 

and Ben H i c k e y , G e n e r a l Manager of the D i s t r i c t . 

D i r e c t o r Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Thornton a c t e d as S e c r e t a r y , whereupon p r o c e e d i n g s were had 

and done as f o l l o w s : 

1. 

On motion d u l y made and seconded, the minutes o f the 

meeting h e l d May 6, 1974 were read and approved by the D i r e c t o r s 

and i t was a c c o r d i n g l y o r d e r e d t h a t such minutes be p l a c e d i n the 

permanent f i l e s o f the D i s t r i c t . 

2. 

On motion o f D i r e c t o r Penry, seconded by D i r e c t o r T h o r n t o n , 

voucher-checks #14529 t h r u #14659 i n c l u s i v e , Maintenance Fund, i n the 

amount o f $433,877.42; and voucher-checks #3276 t h r u #3292 i n c l u s i v e , 

C o n s t r u c t i o n Fund, i n the amount of $362,494.98; and vo u c h e r - c h e c k s 

#453 t h r u #455 i n c l u s i v e , I n t e r e s t and S i n k i n g Fund, i n the amount 

of $120,158.88; and voucher-checks #3632 t h r u #3687 i n c l u s i v e . Revenue 
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Fund, i n the amount o£ $233,675.99 and voucher-checks #4107 t h r u 

#4115 i n c l u s i v e . Cedar Creek C o n s t r u c t i o n Fund, i n the amount o£ 

$73,039.90 were approved and o r d e r e d p a i d . A l l D i r e c t o r s p r e s e n t 

v o t e d aye t h e r e o n . 

3. 

P r e s i d e n t Newton p r e s e n t e d the f o l l o w i n g proposed Agree­

ment between the C i t y o f F o r e s t H i l l and T a r r a n t County Water Con­

t r o l and Improvement D i s t r i c t Number One, to w i t : 

AGREEMENT 

This agreement made and en t e r e d i n t o t h i s 11th day of 

June, 1974, by and between the C i t y of F o r e s t H i l l , Texas, a 

m u n i c i p a l c o r p o r a t i o n o r g a n i z e d under the g e n e r a l laws of the S t a t e 

of Texas, a c t i n g by and through i t s d u l y c o n s t i t u t e d o f f i c e r s , h e r e -

i n a f t e r r e f e r r e d t o as the " C i t y , " and the T a r r a n t County Water 

C o n t r o l and Improvement D i s t r i c t No. 1, a c t i n g by and through i t s 

d u l y c o n s t i t u t e d o f f i c e r s , h e r e i n a f t e r r e f e r r e d to as the " D i s t r i c t ; " 

WHEREAS, the D i s t r i c t owns i n Fee Simple and by Easement 

c e r t a i n r e a l e s t a t e s i t u a t e d w i t h i n the g o e g r a p h i c a l l i m i t s and 

c o r p o r a t e l i m i t s of the C i t y and more p a r t i c u l a r l y d e s c r i b e d i n 

E x h i b i t "A" a t t a c h e d h e r e t o and i n c o r p o r a t e d by r e f e r e n c e as f u l l y 

as though c o p i e d v e r b a t i m h e r e i n ; and, 

WHEREAS, both the C i t y and the D i s t r i c t d e s i r e to u t i l i z e 

the r e a l p r o p e r t y d e s c r i b e d i n E x h i b i t "A" f o r d u a l purposes, namely 

the c o n t i n u e d r i g h t - o f - w a y f o r the D i s t r i c t ' s s u p p l y l i n e or l i n e s 

and f o r use as an open space, green ar e a park by the C i t y ; and, 

WHEREAS, u t i l i z a t i o n of such area f o r the d u a l purposes 
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mentioned above would be i n the best i n t e r e s t of the p u b l i c , 

d e t r i m e n t a l to n e i t h e r purpose and would f u r t h e r c o n s t i t u t e the 

h i g h e s t and best use of such a r e a : 

NOW, THEREFORE, the C i t y and the D i s t r i c t e n t e r i n t o the 

f o l l o w i n g agreement: 

1. 

For and i n c o n s i d e r a t i o n of the sum of ONE ($1.00) DOLLAR 

and o t h e r good and v a l u a b l e c o n s i d e r a t i o n p a i d by the C i t y to the 

D i s t r i c t , the r e c e i p t of which i s hereby acknowledged, and i n f u r t h e r 

c o n s i d e r a t i o n of the mutual agreement h e r e i n c o n t a i n e d , the p a r t i e s 

have agreed one w i t h the ot h e r as f o l l o w s : 

2. 

The D i s t r i c t does hereby l e a s e and l e t unto the C i t y f o r 

the use and purpose h e r e i n a f t e r s t a t e d and f o r the p e r i o d of twenty-

f i v e (25) ye a r s from date hereof a l l such r e a l p r o p e r t y d e s c r i b e d i n 

E x h i b i t "A" a t t a c h e d h e r e t o and i n c o r p o r a t e d by r e f e r e n c e . 

3. 

W i t h i n a r e a s o n a b l e time a f t e r the date of t h i s i n s t r u m e n t 

the C i t y agrees to c o n s t r u c t and t h e r e a f t e r m a i n t a i n an open space 

green b e l t i n the n a t u r e of a p u b l i c park and w i l l f u r t h e r u n d e r t a k e 

to do a l l such a c t s n e c e s s a r y to c o n s t r u c t , improve, and p e r f e c t s a i d 

open space green b e l t park and t h e r e a f t e r c a r e f u l l y m a i n t a i n and up­

keep the same f o r the f u l l d u r a t i o n of t h i s l e a s e . 

4. 

I t i s f u r t h e r agreed and understood by and between the 

p a r t i e s h e r e t o t h a t s h o u l d the D i s t r i c t have need to e n t e r upon 
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f o r the purpose of m a i n t a i n i n g , i m p r o v i n g , or e n l a r g i n g any of i t s 

p i p e s or c o n d u i t s s i t u a t e d w i t h i n the l i m i t s of the l e a s e d p r o p e r t y , 

t h a t the C i t y upon t e r m i n a t i o n of s a i d work by the D i s t r i c t or the 

complet i o n of such maintenance, w i l l t h e r e a f t e r as soon as r e a s o n a b l y 

p o s s i b l e r e s t o r e the premises to the c o n d i t i o n i n which they e x i s t e d 

p r i o r to s a i d work a l l such r e s t o r a t i o n and a s s o c i a t e d work i n c i d e n t 

t h e r e t o to be a c c o m p l i s h e d at the s o l e c o s t of the C i t y . 

5. 

A f t e r c o m p l e t i o n of the park as above d e s c r i b e d , the C i t y 

w i l l have o p e r a t i o n a l c o n t r o l and r e s p o n s i b i l i t y f o r the maintenance 

of the completed f a c i l i t i e s such c o n t r o l i n c l u d i n g but not b e i n g 

l i m i t e d to payment of any u t i l i t y expenses, p e r s o n n e l to m a i n t a i n 

and upkeep the f a c i l i t i e s w i t h the r i g h t s to set r e a s o n a b l e r u l e s and 

r e g u l a t i o n s i n c i d e n t to the use of s a i d premises not i n c o n s i s t e n t 

w i t h the p r i m a r y r i g h t of the l e s s o r to m a i n t a i n , improve, and upkeep 

i t s p i p e s and o t h e r f a c i l i t i e s w i t h i n the p r e m i s e s . F u r t h e r , the 

l i a b i l i t y , i f any, a r i s i n g out of the use of s a i d park f a c i l i t y by the 

p u b l i c i n g e n e r a l s h a l l be the s o l e r e s p o n s i b i l i t y of the C i t y , 

6. 

I t i s f u r t h e r understood and agreed t h a t the f a c i l i t y 

d e s c r i b e d i n t h i s i n s t r u m e n t and d e s i g n a t e d as an open space green 

b e l t park s h a l l be used by the p u b l i c i n g e n e r a l as a park v i r t u a l l y 

100 per cent of the time save and except i n such i n s t a n c e s as the 

D i s t r i c t may have need to e n t e r upon and c o n s t r u c t , m a i n t a i n , or 

r e p a i r i t s own l i n e s l o c a t e d w i t h i n the area and, i n such i n s t a n c e s , 

the p u b l i c may be b a r r e d from t h a t a r e a of the l e a s e d premises at 
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r e q u e s t of the D i s t r i c t f o r such time as may be r e q u i r e d to complete 

the improvement or r e p a i r of the D i s t r i c t ' s f a c i l i t i e s l o c a t e d t h e r e o n 

and t h e r e i n . 

7. 

For the c o n s i d e r a t i o n s above s e t f o r t h the o p t i o n i s hereby 

g i v e n to the C i t y by the D i s t r i c t to l e a s e such p r o p e r t y and f a c i l i t i e s 

from and a f t e r the i n i t i a l t w e n t y - f i v e (25) year term from the date 

hereof f o r an a d d i t i o n a l p e r i o d of t e n (10) y e a r s . S a i d o p t i o n s h a l l 

be e x e r c i s e d i n w r i t i n g and d i r e c t e d t o the Bo a r d of D i r e c t o r s of 

T a r r a n t County Water C o n t r o l and Improvement D i s t r i c t No. 1 at l e a s t 

s i x months b e f o r e the e x p i r a t i o n of the p r i m a r y term. Should s a i d 

o p t i o n then be renewed as h e r e i n s et f o r t h , the p a r t i e s s h a l l c o n t i n u e 

to o p erate under the r i g h t s and r e s p o n s i b i l i t i e s as c r e a t e d and 

c 
e s t a b l i s h e d by t h i s i n s t r u m e n t . 

8. 

The C i t y s h a l l not a s s i g n t h i s l e a s e or any i t n e r e s t 

t h e r e i n or s u b l e t the l e a s e d premises ox any p a r t t h e r e o f or any 

r i g h t or p r i v i l e g e a p purtenant t h e r e t o w i t h o u t h a v i n g f i r s t o b t a i n e d 

the D i s t r i c t ' s w r i t t e n consent t h e r e t o . 

IN WITNESS WHEREOF, the p a r t i e s have hereunto caused t h i s 

agreement to be executed t h i s the 11th day of June, 1974. 
TARRANT COUNTY WATER 
CONTROL DISTRICT NO. 1 

/ s / C. V. Thornton 
A c t i n g S e c r e t a r y 

ATTEST: 

C i t y S e c r e t a r y 
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By I si Wayne E. Newton 

CITY OF FOREST HILL, TEXAS 

By 
Mayor 
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F o l l o w i n g a r e v i e w o£ the Agreement and w i t h recommendation 

o£ Management o£ the D i s t r i c t , D i r e c t o r Penry made a m o t i o n , seconded 

by D i r e c t o r Thornton and unanimously p a s s e d , t h a t the Agreement be 

now exe c u t e d by the D i s t r i c t . 

4. 

There was p r e s e n t e d to the D i r e c t o r s a w r i t t e n b i d p r o p o s a l 

to purchase from the D i s t r i c t 57+ a c r e s of l a n d now s u r p l u s t o the 

r e q u i r e m e n t s o f D i s t r i c t a t a p r i c e o f E i g h t y S i x Thousand and Four 

($86,004.00) DOLLARS upon c e r t a i n terms as s e t f o r t h i n the p r e s e n t e d 

b i d p r o p o s a l . 

Management of the D i s t r i c t s t a t e d t h a t a l l r e q u i r e m e n t s 

of law, i n c l u d i n g the a d v e r t i s i n g of D i s t r i c t ' s i n t e n t to s e l l and 

an a p p r a i s a l by a r e p u t a b l e a p p r a i s e r had been made and recommended 

t h a t the s a l e o f the 57+̂  a c r e s be a u t h o r i z e d ; whereon D i r e c t o r 

Thornton made a m o t i o n , seconded by D i r e c t o r Penry and unanimously 

approved, t h a t the b i d p r o p o s a l as s u b m i t t e d by Mr. Kenneth Reed i n 

the amount of $86,004.00 f o r 57+ a c r e s l o c a t e d i n the G. W. K n i g h t 

and Thomas Harvey Surveys l o c a t e d i n T a r r a n t and Wise C o u n t i e s , more 

p a r t i c u l a r l y d e s c r i b e d by a metes and bounds d e s c r i p t i o n i n the 

permanent r e c o r d s o f the D i s t r i c t , be a c c e p t e d . 

5. 

B i d p r o p o s a l s were s u b m i t t e d t o the D i r e c t o r s f o r the 

recommended p u r c h a s e , and r e p l a c e m e n t , o f c e r t a i n maintenance e q u i p ­

ment r e q u i r e d i n the o p e r a t i o n o f the D i s t r i c t , t o w i t : 

Darr Equipment Co. $19,001.00 
B. D. H o l t Co. 19,300.00 
Mustang T r a c t o r ^ Equipment Co. 19,515.00 
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F o l l o w i n g a r e v i e w o£ the b i d p r o p o s a l s , D i r e c t o r Penry 

made a motion, seconded by D i r e c t o r Thornton and unanimously approved, 

t h a t the f o l l o w i n g p r o p o s a l o f Da r r Equipment Co. be a c c e p t e d , to 

w i t : 

P l e a s e quote to the TARRANT COUNTY WATER CONTROL AND IMPROVEMENT 
DISTRICT NUMBER ONE f o r the f o l l o w i n g : 

ONE (1) NEW CRAWLER TRACTOR TO MEET THE FOLLOWING SPECIFICATIONS: 

ENGINE: Minimum of 62 F l y w h e e l Horse Power at 
2400 RFM - Four S t r o k e C y c l e D i e s e l w i t h 
Four C y l i n d e r s and 318 cu. i n . minimum 
d i s p l a c e m e n t . 

STARTING: 12 V o l t D i r e c t E l e c t r i c S t a r t i n g System. 

TARQUE CONVERTER: For Power S h i f t Model. 

TRANSMISSION: P l a n e t a r y Power S h i f t type w i t h a recommended manu-
f a c t u r e r ' s procedure to i n c l u d e nonstop, n o n d e c e l e r a t e 
d i r e c t i o n r e v e r s a l and speed change i n a l l gears w i t h 
a minimum of Three Speeds Forward and One Speed Reverse 

STEERING: P e d a l S t e e r . 

TRACT ROLLER FRAME: R e i n f o r c e d B o x - S e c t i o n C o n s t r u c t i o n w i t h f i v e 
(5) Track R o l l e r s on each s i d e w i t h l i f e t i m e 
L u b r i c a t e d Track R o l l e r s and I d l e r s . 

TRACK: 

TRACTOR WEIGHT: 

BULLDOZER: 

ACCESSORIES: 

H y d r a u l i c A d j u s t e r s , 16 i n c h s i n g l e t r a c k shoes, w i t h 
l e n g t h of t r a c k on ground of at l e a s e 72", Track guage 
s h a l l be at l e a s t 36 i n c h e s . Sealed Track s h a l l be 
s t a n d a r d and F r o n t and Rear G u i d i n g Guards. 

Machine weight ( i n c l u d i n g Power-Angle T i l t b l a d e ) 
w i t h o u t e x t r a attachments or o p t i o n a l c o u n t e r - w e i g h t 
s h a l l not exceed 13,000 pounds. 

S t r a i g h t Blade 7' 11" wide w i t h f u l l H y d r a u l i c Power 
C o n t r o l of i t s a n g l e , t i l t and l i f t f u n c t i o n s ; 25 de­
gree angle i n each d i r e c t i o n and 8.5 degree t i l t f o r 
l a n d s c a p i n g , b a c k f i l l i n g and s i d e c a s t i n g , 

3 P o i n t H i t c h w i t h H y d r a u l i c C o n t r o l , Power take 
o f f s h a f t and c o n t r o l , F r o n t p u l l hook, crank case 
guards. Engine E x c l o s u r e , ROPS canopy. Instrument 
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P a n e l Guard, S i n g l e " t u r n around" Suspension seat 
to be used w i t h Back Hoe, Va n d a l i s m P r o t e c t i o n Group, 
L i g h t i n g System (3 L i g h t s ) T w i s t G r i p Engine Speed 
C o n t r o l , H y d r a u l i c C o n t r o l s , Heater. 

TOTAL COST OF MACHINE $22,001.00 

LESS: T r a d e - i n 1969 A l l i s Chalmers 
HD4 Crawler T r a c t o r S/N 2620 3 , OOP. 00 

NET COST $19 , 001. 00 

DELIVERY DATE: From Stock 

6. 

P r e s i d e n t Newton s t a t e d t h a t p r i o r t o t h i s meeting a l l 

D i r e c t o r s had been f u r n i s h e d i n f o r m a t i o n , r e l a t i v e t o the e s t a b l i s h i n g 

o f the t a x r a t e f o r 1975, r e f l e c t i n g a d e t a i l e d breakdown o f expen­

d i t u r e s e s t i m a t e d t o be r e q u i r e d f o r the I n t e r e s t and S i n k i n g , 

Maintenance and Revenue Funds; f o l l o w i n g a g e n e r a l d i s c u s s i o n , and 

w i t h the recommendation o f management o f the D i s t r i c t , D i r e c t o r 

Penry made a motion seconded by D i r e c t o r Thornton and unanimously 

pa s s e d , t h a t the c u r r e n t ad v a l o r e m t a x r a t e of TWENTY-FIVE (25<j:) 

c e n t s per each $100.00 v a l u a t i o n a p p l i c a b l e t o the p r o p e r t i e s w i t h i n 

the t a x i n g j u r i s d i c t i o n o f the D i s t r i c t as p l a c e d on the t a x r o l l s o f 

T a r r a n t County by i t s A s s e s s o r - C o l l e c t o r be adopted f o r 1975, and 

t h a t the revenues produced by s a i d r a t e be a l l o c a t e d as f o l l o w s : 

FIFTEEN (ISi) CENTS to the account o f the Maintenance Fund and TEN 

C10(f:) CENTS to the I n t e r e s t and S i n k i n g Fund; and a l s o t h a t the 

f o l l o w i n g p r e l i m i n a r y budget be adopted f o r the Revenue Fund o f the 

Cedar Creek P r o j e c t , t o w i t : 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 
CEDAR CREEK PROJECT 

REVENUE FUND 
PRELIMINARY BUDGET FOR THE YEAR, 1975 
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Cash and Investments - January 1, 1975 $1,600,000.00 

INCOME 
Water Sa l e s $3,365,000.00 
Lease r e n t a l 8,000.00 
Co n c e s s i o n Income 12,000.00 
I n t e r e s t Income 370,563.00 
I n s t a l l m e n t on Notes 72,653.00 
I n t e r e s t on Notes 49,404.00 3,877,620.00 

$5,477,620.00 

EXPENDITURES 
A d m i n i s t r a t i v e & Maintenance 

Expense $ 275,000.00 
Pumping Costs 122,000.00 

Debt S e r v i c e 3,377,507.00 3,774,507.00 

Cash and Investments - December 31, 1975 $1,703,113.00 

7. 

Mr. Ben H i c k e y , G e n e r a l Manager, s t a t e d to the D i r e c t o r s 

t h a t numerous c o m p l a i n t s had been r e c e i v e d r e g a r d i n g the o p e r a t i o n s 

o£ p l a n e s l a n d i n g on the w a t e r s o f E a g l e Mountain Lake; and f o l l o w i n g 

a thorough r e v i e w o f the m a t t e r i n which was p o i n t e d out t h a t the 

i n c r e a s e d development and r e c r e a t i o n a l a c t i v i t i e s around and on 

E a g l e Mountain Lake i s now a s e r i o u s t h r e a t t o the s a f e t y o f b o a t s 

and passengers u s i n g the l a k e f o r r e c r e a t i o n a l purposes and t h a t 

i t i s as dangerous f o r p l a n e s t o be l a n d i n g on E a g l e Mountain w i t h 

as much a c t i v i t y as t h e r e now i s as i t would be where a u t o m o b i l e s 

were c r i s s - c r o s s i n g and moving a c r o s s l a n d i n g s t r i p s . I t was a l s o 

p o i n t e d out t h a t Lake B r i d g e p o r t was o n l y minutes away by p l a n e from 

E a g l e Mountain and c o u l d be used f o r commercial seaplane a c t i v i t i e s , 

a t t h i s t i m e , w i t h a much g r e a t e r degree of s a f e t y f o r a l l c oncerned; 

whereon i t was the unanimous d e c i s i o n o f the D i r e c t o r s , and t h e i r 

o r d e r , t h a t G e n e r a l Counsel f o r the D i s t r i c t p r e p a r e , and the D i s t r i c t 
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enforce, the p o l i c y or ordinance p r o h i b i t i n g an/ commercial 

a c t i v i t i e s of a i r c r a f t capable of landing on Eagle Mountain Lake. 

8. 

The D i r e c t o r s were presented the Monthly F i n a n c i a l Report 

regarding Receipts and Disbursements for Program "A", "B" and "D" 

and the Cedar Creek P r o j e c t , f o r the month of A p r i l , 1974, from 

the Auditor of the D i s t r i c t , which was ordered accepted and placed 

i n the permanent f i l e s of the D i s t r i c t . 

9. 

There being no f u r t h e r business before the Board of 

D i r e c t o r s , the meeting adjourned. 

fj pYesi{' A c t i n g Secretary U President 
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MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE IITH DAY OF JUNE, 1974 AT 4:00 P.M. 

The c a l l of the r o l l d i s c l o s e d the presence or absence 

of D i r e c t o r s as f o l l o w s : 

PRESENT ABSENT 

Wayne E. Newton J . O l i v e r Shannon 
Clyde A. Penry Paul W. Mason 
C. V i c t o r Thornton 

Also present were Messrs. Joe B. Hogsett, Honorary Chairman of the 

Board of D i r e c t o r s ; John M. Sc o t t , General Counsel f o r the D i s t r i c t 

and Ben Hickey, General Manager of the D i s t r i c t . 

D i r e c t o r Newton acted i n h i s c a p a c i t y as Pre s i d e n t and 

D i r e c t o r Thornton acted as Secretary, whereupon proceecings were had 

and done as f o l l o w s : 

EXCERPT NO. 7 

Mr. Ben Hickey, General Manager, s t a t e d to the D i r e c t o r s 

that numerous complaints had been r e c e i v e d regarding the operations 

of planes landing on the waters of Eagle Mountain Lake; and f o l l o w i n g 

a thorough review of the matter i n which was po i n t e d out that the 

increased development and r e c r e a t i o n a l a c t i v i t i e s around and on 

Eagle Mountain Lake i s now a ser i o u s t h r e a t to the sa f e t y of boats 

and passengers using the lake f o r r e c r e a t i o n a l purposes and that 

i t i s as dangerous f o r planes to be landing on Eagle Mountain w i t h 

as much a c t i v i t y as there now i s as i t would be where automobiles 

were c r i s s - c r o s s i n g and moving across landing s t r i p s . I t was a l s o 

pointed out that Lake Bridgeport was only minutes away by plane from 



Eagle Mountain and could be used f o r commercial seaplane a c t i v i t i e s , 

at t h i s time, w i t h a much greater degree of s a f e t y f o r a l l concerned; 

whereon i t was the unanimous d e c i s i o n of the D i r e c t o r s , and t h e i r 

order, t h a t General Counsel f o r the D i s t r i c t prepare, and the D i s t r i c t 

enforce, the p o l i c y or ordinance p r o h i b i t i n g any commercial 

a c t i v i t i e s of a i r c r a f t capable of la n d i n g on Eagle Mountain Lake. 

I, B e a t r i c e J e f f r i e s , S ecretary of Tarrant County Water 
Control and Improvement D i s t r i c t Number One do hereby c e r t i f y that 
the above and foregoing i s a true and c o r r e c t copy of the a c t i o n s 
of the Board of D i r e c t o r s of s a i d Corporation unanimously adopted 
at a r e g u l a r meeting at i t s r e g u l a r p l a c e of business held on the 
11th day of June, 1974 At 4:00 P. M. as such a c t i o n i s recorded i n 
the minutes of such Corporation. 


