
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 4TH DAY OF FEBRUARY, 1974 AT 10:00 A. M. 

The c a l l o£ the r o l l d i s c l o s e d the presence or absence 

o£ D i r e c t o r s as f o l l o w s : 

PRESENT ABSENT 

Wayne E. Newton P a u l W. Mason 
Clyde A. Penry C. V i c t o r Thornton 
J . O l i v e r Shannon 

A l s o p r e s e n t were M e s s r s . Joe B. H o g s e t t , Honorary Chairman o f the 

Board o f D i r e c t o r s ; John M. S c o t t , G e n e r a l Counsel f o r the D i s t r i c t 

and Ben H i c k e y , G e n e r a l Manager o f the D i s t r i c t . 

D i r e c t o r Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Shannon a c t e d i n h i s c a p a c i t y as S e c r e t a r y , whereupon 

p r o c e e d i n g s were had and done as f o l l o w s : 

1. 

On motion d u l y made and seconded, the minutes o f the 

meeting h e l d J a n u a r y 21, 1974 were r e a d and approved by the 

D i r e c t o r s and i t was a c c o r d i n g l y o r d e r e d t h a t such minutes be 

p l a c e d i n the permanent f i l e s o f the D i s t r i c t . 

2. 

On motion o f D i r e c t o r P enry, seconded by D i r e c t o r Shannon, 

voucher-checks #13926 t h r u #14188 i n c l u s i v e , Maintenance Fund; voucher-

checks #3223 t h r u #3231 i n c l u s i v e . C o n s t r u c t i o n Fund; v o u c h e r - c h e c k s 

#435 t h r u #444 i n c l u s i v e . I n t e r e s t and S i n k i n g Fund; voucher-checks 

#3459 t h r u #3516 i n c l u s i v e , Revenue Fund and voucher-checks #4014 

t h r u #4061 i n c l u s i v e . Cedar Creek C o n s t r u c t i o n Fund were approved 
I 
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and o r d e r e d p a i d . A l l D i r e c t o r s p r e s e n t v o t e d aye t h e r e o n . 

3. 

There was p r e s e n t e d to the D i r e c t o r s , a recommended s a l e , 

and exchange, o£ l a n d now s u r p l u s to the r e q u i r e m e n t s o f the D i s t r i c t , 

to w i t : 

(a) T r a c t No. 60, Thomas Caro Survey, Henderson County 

31 a c r e s more or l e s s , i n f e e t o HENRY B. STOWERS and WALTER L. 

ROBERTSON f o r SIXTY THOUSAND AND NO/100 ($60,000.00) DOLLARS as 

per b i d s u b m i t t e d ; 

(b) To exchange, i n f e e s i m p l e t i t l e , p o r t i o n s o f Lot 9, 

B l o c k 4^ L o t s 1, 2, 3 and 4 of B l o c k 11; a l l i n the Lakevue E s t a t e s 

A d d i t i o n , Wise County, Texas, owned by D i s t r i c t ; f o r a l l o f Lot 12, 

B l o c k 4 o f the same A d d i t i o n owned by S t e l l a 0. R i z e r . 

F o l l o w i n g a r e v i e w o f the t r a c t s , w i t h maps e x h i b i t e d , and 

upon recommendation o f management of the D i s t r i c t , D i r e c t o r Penry 

made a motion seconded by D i r e c t o r Shannon and unanimously approved 

t h a t the above l i s t e d t r a c t s as p r e s e n t e d , and more p a r t i c u l a r l y 

d e s c r i b e d by metes and bounds d e s c r i p t i o n r e c o r d e d i n the permanent 

f i l e s of the D i s t r i c t , be now a u t h o r i z e d . 

4. 

A map r e f l e c t i n g the m i n e r a l i n t e r e s t s owned by the D i s t r i c t 

was p r e s e n t e d to the D i r e c t o r s showing t h a t a p p r o x i m a t e l y 12,000 

a c r e s l o c a t e d i n T a r r a n t , Wise and P a r k e r C o u n t i e s c o u l d be o f f e r e d 

by b i d to persons i n t e r e s t e d i n l e a s i n g f o r o i l , gas and o t h e r 

m i n e r a l p r o d u c t i o n . 

F o l l o w i n g a l e n g t h y g e n e r a l d i s c u s s i o n o f the many f a c t o r s 
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i n v o l v e d i n such a l e a s e D i r e c t o r Shannon made a motion seconded 

by D i r e c t o r Penry and unanimously approved t h a t management o£ the 

D i s t r i c t be now a u t h o r i z e d to a d v e r t i s e , and i n v i t e s e a l e d b i d p r o ­

p o s a l s from persons i n t e r e s t e d i n l e a s i n g from the D i s t r i c t the 

m i n e r a l i n t e r e s t s , as p r e s e n t e d and more p a r t i c u l a r l y d e s c r i b e d i n 

the permanent r e c o r d s o f the D i s t r i c t , f o r the p r o d u c t i o n o f o i l , 

gas and o t h e r m i n e r a l s , upon terms and c o n d i t i o n s as s e t f o r t h i n 

the l e a s e agreement to be p r e p a r e d by G e n e r a l C o u n s e l , and approved 

by the D i r e c t o r s ; and t h a t as a b a s i c g u i d e l i n e a l l b i d p r o p o s a l s 

s u b m i t t e d to the D i s t r i c t i n amounts l e s s than TEN ($10.00) DOLLARS 

per a c r e as bonus payment and TWO ($2.00) DOLLARS per a c r e r e n t a l 

b a s i s , i n a d d i t i o n t o r o y a l t y payments of t h r e e - s i x t e e n t h s (3/16) 

of the v a l u e o f the g r o s s p r o d u c t i o n , or i n k i n d payment, based on 

the h i g h e s t p o s t e d p r i c e and premium of s i m i l a r p r o d u c t i o n i n the 

g e n e r a l a r e a , be r e j e c t e d . 

5. 

There b e i n g no f u r t h e r b u s i n e s s b e f o r e the Board of 

D i r e c t o r s , the meeting a d j o u r n e d . 

S e c r e t a r y ' (/ P r e s i 
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