
W MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 9TH DAY OF OCTOBER, 1973 AT 4:00 P. M. 

The c a l l o f t h e r o l l d i s c l o s e d t h e p r e s e n c e or a b s e n c e 

o f D i r e c t o r s as f o l l o w s : 

PRESENT 

Wayne E . Newton 
C l y d e P e n r y 
J . O l i v e r Shannon 
P a u l Mason 

C. V i c t o r T h o r n t o n 

A l s o p r e s e n t were M e s s r s . J o e B. H o g s e t t , H o n o r a r y C h a i r m a n o f t h e 

D i s t r i c t and Ben H i c k e y , G e n e r a l Manager o f t h e D i s t r i c t . 

D i r e c t o r Newton a c t e d i n h i s c a p a c i t y as P r e s i d e n t , and 

D i r e c t o r Shannon a c t e d i n h i s c a p a c i t y as S e c r e t a r y , w h e r e u p o n p r o 

c e e d i n g s were had and done as f o l l o w s : 

1. 

On m o t i o n d u l y made and s e c o n d e d , t h e m i n u t e s o f t h e 

m e e t i n g h e l d S e p t e m b e r 11, 1973 were r e a d and a p p r o v e d by t h e D i r e c t o r s 

and i t was a c c o r d i n g l y o r d e r e d t h a t s u c h m i n u t e s be p l a c e d i n t h e 

p e r m a n e n t f i l e s o f t h e D i s t r i c t . 

2. 

On m o t i o n o f D i r e c t o r P e n r y , s e c o n d e d by D i r e c t o r T h o r n t o n , 

v o u c h e r - c h e c k s #13514 t h r u #13660 I n c l u s i v e , M a i n t e n a n c e Fund, i n 

t h e amount o f $121,003.48; v o u c h e r - c h e c k s #3354 t h r u #3397 I n c l u s i v e , 

Revenue Fund, i n t h e amount o f $344,663.49; v o u c h e r - c h e c k s #3211 t h r u 

#3215 I n c l u s i v e , C o n s t r u c t i o n F u n d , i n t h e amount o f $1,734.56; v o u c h e r 

c h e c k s #3937 t h r u #3959 I n c l u s i v e , C e d a r C r e e k C o n s t r u c t i o n F u n d , i n 
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t h e amount o f $802,831.80 and v o u c h e r - c h e c k #430, I n t e r e s t and S i n k i n g 

F u n d , i n t h e amount o f $ 3 5 . 1 1 , were a p p r o v e d and o r d e r e d p a i d . A l l 

D i r e c t o r s v o t e d aye t h e r e o n . 

3. 

P r e s i d e n t Newton p r e s e n t e d t h e o n l y B i d P r o p o s a l r e c e i v e d 

t o p u r c h a s e a p p r o x i m a t e l y f o r t y - t h r e e (43) a c r e s o f l a n d s u r p l u s t o 

n e e ds o f t h e D i s t r i c t , f r o m t h e A z l e I n d e p e n d e n t S c h o o l D i s t r i c t . 

F o l l o w i n g a b r i e f r e v i e w o f t h e m a t t e r D i r e c t o r P e n r y made 

a m o t i o n , s e c o n d e d by D i r e c t o r Shannon and u i w n ' m o u s l y p a s s e d , t h a t 

t h e b i d p r o p o s a l s u b m i t t e d by t h e A z l e I n d e p e n d e n t S c h o o l D i s t r i c t 

i n t h e amount o f TWO HUNDRED ( $ 2 0 0 . 0 0 ) DOLLARS p e r a c r e f o r t h e f o r t y -

t h r e e (43+) a c r e s more o r l e s s , more p a r t i c u l a r l y d e s c r i b e d by a metes 

and bounds d e s c r i p t i o n as f i l e d i n t h e p e r m a n e n t r e c o r d s o f t h e D i s t r i c t 

be a c c e p t e d , and t h a t a u t h o r i t y be now g r a n t e d f o r t h e D i s t r i c t t o c o n 

vey a S p e c i a l W a r r a n t Deed p r e p a r e d by G e n e r a l C o u n s e l f o r t h e D i s t r i c t 

t o t h e A z l e I n d e p e n d e n t S c h o o l D i s t r i c t . 

4. 

T h e r e was p l a c e d b e f o r e t h e D i r e c t o r s c o p i e s o f t h e p r o c e 

d u r e s r e q u i r e d , and p r e v i o u s l y u s e d , u n d e r w h i c h s e a l e d b i d s t o p u r c h a s e 

t h e l a n d , a t n o t l e s s t h a n i t s p r e s e n t l y a p p r a i s e d m a r k e t v a l u e , may be 

s u b m i t t e d i n t h e s a l e by t h e D i s t r i c t o f l a n d s u r p l u s t o i t s r e q u i r e 

m ents. Mr. H i c k e y r e v i e w e d t h e p r o c e d u r e o f s a l e s h e r e t o f o r e h e l d 

c o v e r i n g p r i o r s a l e s o f s u r p l u s l a n d and p r e s e n t e d a d e t a i l e d l i s t o f 

t r a c t s o f l a n d owned by t h e D i s t r i c t , c o p y a t t a c h e d t o t h e s e m i n u t e s 

and made a p a r t t h e r e o f , t h a t management o f t h e D i s t r i c t c o n s i d e r e d as 

s u r p l u s t o t h e needs o f D i s t r i c t and now recommended f o r s a l e . 
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F o l l o w i n g a d e t a i l e d d i s c u s s i o n o f t h e m a t t e r . D i r e c t o r 

P e n r y made a m o t i o n , s e c o n d e d by D i r e c t o r Mason and u n a n i m o u s l y a p p r o v e d 

t h a t management o f t h e D i s t r i c t be now a u t h o r i z e d t o do a l l t h i n g s 

n e c e s s a r y , as r e q u i r e d by law, i n t h e o f f e r i n g , a d v e r t i s i n g and s a l e 

o f t h e a b o v e d e s c r i b e d t r a c t s o f l a n d as s e t o u t i n t h e model l e t t e r 

a p p l i c a b l e t o a l l s u c h s a l e s and now f o l l o w i n g : 

Mr. 

RE: Traat No. , County, Texas 

Dear Mr. 

The Traat described above has been appraised by a quali
fied independent appraiser and found to have a present net value of 
$ . 

This Tract is offered for sale, exclusive of the improve
ments placed thereon by the lessee. The Board reserves the right 
to decline any or all bids. 

Persons eligible to bid are: 

(a) The present lessee of the tract, or 

(b) A person or persons to whom the present lessee has con
tracted to sell lessee' s improvements if he acquired the 
tract and whose bid is so endorsed by present lessee. 

The terms upon which the tract will be sold are any one of 
the alternate methods of payment set out below: 

(a) All cash at the time of delivery of the deed to the 
purchaser, or 

(b) One-half cash at deed delivery and remainder of principal 
due in equal annual installments thereafter for a period 
of 10 years with interest at 8% per annum on the unpaid 
principa I; or 

(c) One-fourth cash at deed delivery and remainder of principal 
due in equal annual installments thereafter for a period of 10 
years with interest at 8% per annum on the unpaid principal. 

(d) One-tenth cash at deed delivery and remainder of principal 
due in equal annual installments thereafter for a period 
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of 10 years with interest at 8% per annum on the unpaid 
principa I. 

Our records show that you are the present lessee of the 
tract. You will understand that you are not required to bid, or to 
assign your improvements to anyone so that they may bid unless you 
so desire. You may continue under your present lease until its term 
ends and your tenancy thereunder is not affected by this offer of 
sale. 

On the other hand, you may see fit to agree to sell your 
improvements to one or more persons for any price agreeable to you, 
the sale of improvements to be closed only if such person is the 
successful bidder for the land. 

The official bid form is enclosed in duplicate and others 
are available at the District Office. No bid will be considered 
unless made on this form duly completed. 

Bids will be received until the day of , 
. and no bid will be considered which is received at the District 

office after that date. 

Yours very truly, 

TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 

By / s / Ben Rickey 
Ben Rickey, Genera I Manager 

OFFICIAL FORM FOR SUBMISSION OF BID FOR PURCHASE OF 
TRACT NO. 

, COUNTY, TEXAS 

To: TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 
800 East North Side Drive, P. 0. Box 4508 
Fort Worth, Texas 76106 

I hereby offer to purchase the above des cribed Tract from Tarrant 
County Water ControI and Improvement District Number One and to pay 
therefore the sum of $ under the method of payment 
checked be low, subject to the following: 

(1) All minerals are to be excepted and retained by Tarrant County 
Water Control and Improvement District Number One, without 
however, the privilege of entering upon the surface of tract 
for mineral development. 

(2) The reservation by grantor of an easement for flood emergency 
storage up to elevation feet mean sea level. 
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(3) A vestviotion to one family residence on said tract unless 
otherwise approved by Grantor in writing. 

(4) A covenant that all sewage will be treated by methods and to 
standards approved by the Texas Water Quality Board or other 
Agency having gurisdication. 

(5) No Bids will be received after 2:00 P. M. , . 

(6) The form of closing documents to be approved as to form and 
legality by District Counsel. 

The District will furnish a title policy at bidder's expense 
upon request, and will convey by special warranty of District's title. 
Sale to be closed within 45 days from acceptance of bid. 

The Method of payment of the offered price is checked below: 

(a) All cash at the time of delivery of the deed to the purchaser, 
or with vendor's lien and deed of trust. 

(b) One-half cash at deed delivery and remainder of principal 
due in equal annual installments thereafter for a period of 
10 years with interest at 8% per annum on the unpaid princi
pal; or 

(c) One-fourth cash at deed delivery and remainder of principal 
due in equal annua I instalIments thereafter for a period of 
10 years with interest at 8% per annum on the unpaid princi
pal; or 

(d) One-tenth cash at deed delivery and remainder of principal 
due in equal annual installments thereafter for a period of 
10 years with in terest at 8% per annum on the unpaid princi
pal. 

(COMPLETE ONE OF THE FOLLOWING:) 

A. I certify that I am the present lessee of the above tract. 

B. I certify that I have made contractuaI arrangements with the 
present lessee to acquire his improvements and the bid and certifica
tion is endorsed by him to that effect. 

BIDDER 

I have contracted to sell my improvements to Bidder if his 
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bid is accepted for the tract. 

PRESENT LESSEE 

5. 

The D i r e c t o r s were p r e s e n t e d t h e M o n t h l y F i n a n c i a l R e p o r t 

r e g a r d i ng R e c e i p t s and Di s b u r s e m e n t s f o r P r o g r a m "A", "B" and "D" 

and t h e C e d a r C r e e k P r o j e c t , f o r t h e month o f A u g u s t , 1973, f r o m t h e 

A u d i t o r o f the D i s t r i c t , w h i c h was o r d e r e d a c c e p t e d and p l a c e d i n t h e 

p e r m a n e n t f i l e s o f t h e D i s t r i c t . 

6. 

T h e r e b e i n g no f u r t h e r b u s i n e s s b e f o r e t h e B o a r d o f 

D i r e c t o r s , t h e m e e t i n g a d j o u r n e d . 

<y £ lid - JL >L /'-/\_ 

S e c r e t a r y 
t 

H P r e P r e s i den 
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