
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 24TH DAY OF AUGUST, 1965 AT 11:00 A. M. 

The c a l l o f the r o l l d i s c l o s e d t h e pre s e n c e o r absence 

o f D i r e c t o r s as f o l l o w s : 

PRESENT ABSENT 

Joe B. H o g s e t t Lacy Boggess 
Houston H i l l 
Wayne E. Newton 
Clyde A. Penry 

A l s o p r e s e n t were Messrs. M i l l a r d P a r k h u r s t Bond A t t o r n e y ; George 

Shaw F i n a n c i a l A d v i s o r and Ben H i c k e y G e n e r a l Manager o f t h e 

D i s t r i c t . 

D i r e c t o r H o g s e t t a c t e d i n h i s c a p a c i t y as P r e s i d e n t and 

D i r e c t o r Newton a c t e d as S e c r e t a r y , whereupon p r o c e e d i n g s were had 

and done as f o l l o w s : 

1. 

On motion d u l y made and seconded, t h e minutes o f t h e 

meeting h e l d August 16, 19 6 5 were r e a d and approved by the 

D i r e c t o r s and i t was a c c o r d i n g l y o r d e r e d t h a t such minutes be 

p l a c e d i n the permanent f i l e s o f the D i s t r i c t . 

2. 

P r e s i d e n t H o g s e t t s t a t e d t h a t E i g h t (8) s e a l e d b i d 

p r o p o s a l s had been r e c e i v e d by t h e D i s t r i c t f o r t h e s a l e o f E l e v e n 

M i l l i o n F i v e Hundred N i n e t y Thousand (11,590,000) Water C o n t r o l 

Bonds, Second S e r i e s 1965 as h e r e t o f o r e a d v e r t i s e d i n the o f f i c i a l 

Statement and B i d Form f u r n i s h e d b i d d e r s ; and t h a t upon t a b u l a t i o n 
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o f t h e b i d s r e c e i v e d t h e net i n t e r e s t c o s t s and e f f e c t i v e i n t e r e s t 

r a t e f o r each were as f o l l o w s : 

EFFECTIVE RATE 
MANAGERS OF SYNDICATE NET INTEREST COST OF INTEREST 

F i r s t N a t i o n a l C i t y Bank 
£ A s s n . $ 8,572,322.50 3.3937% 

F i r s t N a t i o n a l Bank o f 
Chicago 8,764,225.00 3.42968 8% 

H a r r i s T r u s t , e t a l 8,772,460.00 3.4329% 

R e p u b l i c N a t i o n a l Bank 
D a l l a s £ F t . Worth 

N a t i o n a l Bank 8,823,000.00 3.452688% 

The N o r t h e r n T r u s t Co. 8,839,123.00 3.458997% 

B l y t h S Co. I n c . 
S m i t h , Barney £ Co., I n c . 8,791,005.13 3.4401679% 
Lehman B r o s . , K i d d e r , 

Peabody £ Co., I n c . 8,837,197.30 3.458244% 

H a l s e y , S t u a r t , P h e l p s , 

Fenn £ Ass. 8,755,781.35 3.4263% 

F o l l o w i n g a g e n e r a l D i s c u s s i o n , and upon the recommendation 

o f Wainwright £ Ramsey I n c . F i n a n c i a l A d v i s o r s f o r the D i s t r i c t , 

D i r e c t o r Penry, seconded by D i r e c t o r H i l l , made a motion t h a t the 

b i d p r o p o s a l s u b m i t t e d by t h e F i r s t N a t i o n a l C i t y Bank and Assn. a t 

a n e t i n t e r e s t c o s t o f $8,672,322.50 D o l l a r s , w i t h a net i n t e r e s t o f 

3.3937% be a c c e p t e d by t h e D i s t r i c t ; whereon a l l D i r e c t o r s v o t e d 

aye t h e r e o n and i t was so o r d e r e d , 

3. 

P r e s i d e n t H o g s e t t s t a t e d t h a t i t was now i n o r d e r t o 

adopt a R e s o l u t i o n d i r e c t i n g t h e i s s u a n c e o f t h e $11,590,000,00 

T a r r a n t County Water C o n t r o l and Improvement D i s t r i c t Number One 
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Bonds, Second S e r i e s 1965; p r e s c r i b i n g t h e form and terms o f s a i d 

Bonds, and p r o v i d i n g f o r the s e c u r i t y and payment t h e r e o f . 

Whereon D i r e c t o r Penry made t h e f o l l o w i n g m o t i o n , seconded 

by D i r e c t o r H i l l and unanimously adopted; t o - w i t : 

WHEREAS, on November 12, 1964-, an e l e c t i o n was h e l d i n 

T a r r a n t County Water C o n t r o l and Improvement D i s t r i c t Number One 

r e s u l t i n g f a v o r a b l y t o the i s s u a n c e o f $13,575,000 o f G e n e r a l F l o o d 

C o n t r o l Bonds and $3,015,000 o f B r i d g e p o r t Dam F l o o d C o n t r o l and 

Water Supply Improvement Bonds and the l e v y o f ad va l o r e m t a x e s i n 

p ayment t h e r e f o r ; and 

WHEREAS, out o f s a i d bonds v o t e d a t s a i d e l e c t i o n , a t o t a l 

o f $5,000,000 p r e v i o u s l y has been i s s u e d and d e l i v e r e d , f o r t h e 

purpose o f i m p r o v i n g t h e f l o o d c o n t r o l f a c i l i t i e s o f s a i d D i s t r i c t ; 

and t h e remainder o f s a i d v o t e d bonds s h o u l d now be i s s u e d ; and 

WHEREAS, t h e bonds h e r e i n a f t e r a u t h o r i z e d are t o be i s s u e d 

and d e l i v e r e d p u r s u a n t t o the C o n s t i t u t i o n and Laws o f t h e S t a t e o f 

Texas, i n c l u d i n g A c t s 1957, 55th L e g i s l a t u r e , R e g u l a r S e s s i o n , 

Chapter 26 8; 

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF TARRANT COUNTY WATER 

CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE: 

1. For the purpose o f p r o v i d i n g $8,575,000 f o r f u r t h e r 

i m p r o v i n g the f l o o d c o n t r o l f a c i l i t i e s o f s a i d D i s t r i c t and 

$3,015,000 f o r f u r t h e r i m p r o v i n g t h e f l o o d c o n t r o l and water s u p p l y 

f a c i l i t i e s o f s a i d D i s t r i c t , t o - w i t : Improvements t o B r i d g e p o r t 

Dam, t h e r e s h a l l be i s s u e d t h e n e g o t i a b l e bonds o f t h e o f the D i s t r i c t 

t o be d e s i g n a t e d as " T a r r a n t County Water C o n t r o l and Improvement 
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D i s t r i c t Number One Water C o n t r o l Bonds, Second S e r i e s 1965," i n 

the amount o f $11,590,000. 

2. That s a i d bonds s h a l l be numbered c o n s e c u t i v e l y from 

1 t h r o u g h 2,318,and s h a l l be o f t h e den o m i n a t i o n o f $5,000 each, 

a g g r e g a t i n g $11,590,000. 

3. That s a i d bonds s h a l l be d a t e d J u l y 1, 1965, and s h a l l 

become due and pa y a b l e s e r i a l l y on January 1 i n each o f the y e a r s 

and amounts as f o l l o w s ; 

YEAR AMOUNT YEAR AMOUNT 

1970 $ 50,000 1983 $ 400,000 
1971 100,000 1984 300,000 
1972 100,000 1985 350,000 
1973 150,000 1986 400,000 
1974 200,000 1987 400,000 
1975 200,000 1988 400,000 
1976 200,000 1989 300,000 
1977 225,000 1990 950,000 
1978 225,000 1991 980,000 
1979 250,000 1992 1,030,000 
1980 300,000 1993 1,050,000 
1981 400,000 1994 1,080,000 
1982 400,000 1995 1,150,000 

4. That s a i d bonds s h a l l b ear i n t e r e s t a t t h e f 

i n g r a t e s : 

Bonds m a t u r i n g 1970 t h r o u g h 1975, 5% p e r annum; 
Bonds m a t u r i n g 1976 3-1/2% p e r annum; 
Bonds m a t u r i n g 19 7 7 t h r o u g h 1986, 3-1/4% per annum; 
Bonds m a t u r i n g 1987 thr o u g h 1989, 3.30% p e r annum; 
Bonds m a t u r i n g 1990 3.35% p e r annum; 
Bonds m a t u r i n g 1991 t h r o u g h 1995, 3.40% per annum. 

I n t e r e s t s h a l l be pa y a b l e J a n u a r y 1, 1966, and s e m i - a n n u a l l y t h e r e 

a f t e r on J u l y 1 and Janu a r y 1 o f each y e a r , and s h a l l be e v i d e n c e d 

by coupons a t t a c h e d t o t h e Bonds. 

5, That b o t h the p r i n c i p a l o f and i n t e r e s t on s a i d Bonds 
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s h a l l be p a y a b l e i n l a w f u l money o f t h e U n i t e d S t a t e s o f America 

a t The F o r t Worth N a t i o n a l Bank, F o r t Worth, Texas, o r , a t the 

o p t i o n o f the h o l d e r t h e r e o f , a t t h e p r i n c i p a l o f f i c e o f The Chase 

Manhattan Bank, New York , New York , w i t h o u t exchange o r c o l l e c t i o n 

charges t o the owner o r h o l d e r t h e r e o f . Payment o f the i n t e r e s t on 

s a i d bonds t o t h e m a t u r i t y t h e r e o f s h a l l be made o n l y upon p r e s e n t a 

t i o n and s u r r e n d e r o f t h e coupons. 

6, That s a i d bonds may be r e g i s t e r e d as t o p r i n c i p a l 

a l o n e i n the manner f o r which p r o v i s i o n i s made i n S e c t i o n 9 h e r e o f . 

N o t w i t h s t a n d i n g the r e g i s t r a t i o n o f the bonds as t o p r i n c i p a l a l o n e , 

the coupons s h a l l remain p a y a b l e t o b e a r e r and s h a l l c o n t i n u e t o be 

t r a n s f e r a b l e by d e l i v e r y . 

7. The bonds m a t u r i n g January 1, 19 70, through J a n u a r y 1, 

197M-, i n c l u s i v e , are not s u b j e c t t o red e m p t i o n p r i o r t o m a t u r i t y . 

The bonds m a t u r i n g a f t e r January 1, 1974, are s u b j e c t t o c a l l and 

r e d e m p t i o n , p r i o r t o m a t u r i t y , a t t h e o p t i o n o f the D i s t r i c t , as a 

whole o r i n p a r t on any i n t e r e s t payment date on and a f t e r January 

1, 1974. The redemption p r i c e o f such bonds s h a l l be par and a c c r u e d 

i n t e r e s t t o the date s e t f o r redemption p l u s a premium o f 

3-1/2% o f t h e p r i n c i p a l , i f redeemed on or a f t e r 
January 1, 1974, but on o r b e f o r e January 1, 1978; 

2-1/2% o f the p r i n c i p a l , i f redeemed t h e r e a f t e r , but 
on o r b e f o r e January 1, 1981; 

1% o f t h e p r i n c i p a l , i f redeemed t h e r e a f t e r , but 
on o r b e f o r e January 1, 19 84; 

1/2% o f t h e p r i n c i p a l , i f redeemed t h e r e a f t e r , but 
on o r b e f o r e J a n u a r y 1, 1987; 

and t h e r e a f t e r w i t h o u t premium. I f s a i d bonds are c a l l e d i n p a r t . 

-5-



t h e y s h a l l be c a l l e d i n i n v e r s e o r d e r o f m a t u r i t y and by l o t w i t h i n 

a m a t u r i t y . At l e a s t t h i r t y days b e f o r e the date f i x e d f o r any such 

redemption the D i s t r i c t s h a l l cause a w r i t t e n n o t i c e of such r e d e m p t i o n 

t o be p u b l i s h e d a t l e a s t once i n a f i n a n c i a l p u b l i c a t i o n p u b l i s h e d i n 

the C i t y o f New Y o r k , New York. By the date f i x e d f o r any such 

r e d e m p t i o n , due p r o v i s i o n s h a l l be made w i t h t h e p a y i n g agents f o r 

the payment of the p r i n c i p a l amount o f the bonds t o be redeemed, p l u s 

a c c r u e d i n t e r e s t t h e r e o n t o the date f i x e d f o r redemption and t h e 

premium, i f any. I f t h e w r i t t e n n o t i c e o f redemption i s p u b l i s h e d , 

and i f due p r o v i s i o n f o r such payment i s made, a l l as p r o v i d e d above, 

the bonds, which a r e t o be so redeemed, t h e r e b y a u t o m a t i c a l l y s h a l l 

be redeemed p r i o r t o m a t u r i t y , and t h e y s h a l l not bear i n t e r e s t a f t e r 

the date f i x e d f o r r e d e m p t i o n , and s h a l l not be r e g a r d e d as b e i n g 

o u t s t a n d i n g e x c e p t f o r the purpose o f r e c e i v i n g t h e funds so p r o v i d e d 

f o r such payment. 

8. That each o f s a i d bonds and i n t e r e s t coupons s h a l l be 

s i g n e d by the i m p r i n t e d o r l i t h o g r a p h e d f a c s i m i l e s i g n a t u r e o f the 

P r e s i d e n t o f the Board o f D i r e c t o r s and a t t e s t e d by the i m p r i n t e d 

o r l i t h o g r a p h e d f a c s i m i l e s i g n a t u r e o f the S e c r e t a r y o f s a i d Board, 

and t h e o f f i c i a l s e a l o f t h e D i s t r i c t s h a l l be i m p r e s s e d , o r p r i n t e d , 

o r l i t h o g r a p h e d i n f a c s i m i l e on each o f s a i d bonds. 

9. The bond form and the endorsements t o appear t h e r e o n 

and the form o f the i n t e r e s t coupons t o be a t t a c h e d t h e r e t o s h a l l 

be s u b s t a n t i a l l y as f o l l o w s : 

No, $ 5,000 
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STATE OF TEXAS 
COUNTY OF TARRANT 

TARRANT COUNTY "WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 

WATER CONTROL BOND 
SECOND SERIES 1965 
(A MUNICIPAL BOND) 

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT 

NUMBER ONE ( h e r e i n a f t e r sometimes c a l l e d " D i s t r i c t " ) , i n t h e 

County o f T a r r a n t , S t a t e o f Texas, a governmental agency and body 

p o l i t i c and c o r p o r a t e , o r g a n i z e d and e x i s t i n g under t h e C o n s t i t u t i o n 

and laws o f t h e S t a t e o f Texas, f o r v a l u e r e c e i v e d , hereby promises 

t o pay t o b e a r e r , o r , i f t h i s bond be r e g i s t e r e d , t o the r e g i s t e r e 

owner h e r e o f , on the 1 s t day o f Janu a r y 19 , t h e p r i n c i p a l sum o f 

FIVE THOUSAND DOLLARS 

and t o pay i n t e r e s t from the date h e r e o f a t the r a t e o f % 

per annum, e v i d e n c e d by i n t e r e s t coupons p a y a b l e on Janu a r y 1, 

1966, and s e m i - a n n u a l l y t h e r e a f t e r on each J u l y 1 and January 1 

w h i l e t h i s bond i s o u t s t a n d i n g . The p r i n c i p a l o f t h i s bond, 

u n l e s s t h i s bond be r e g i s t e r e d as t o p r i n c i p a l , and t h e i n t e r e s t 

coupons a t t a c h e d h e r e t o s h a l l be p a y a b l e t o b e a r e r , i n l a w f u l 

money o f t h e U n i t e d S t a t e s o f A m e r i c a , w i t h o u t exchange o r c o l l e c t i o n 

charges t o the b e a r e r , o r t h e r e g i s t e r e d owner i f t h i s bond be 

r e g i s t e r e d , upon p r e s e n t a t i o n and s u r r e n d e r o f t h i s bond o r p r o p e r 

i n t e r e s t coupon, a t The F o r t Worth N a t i o n a l Bank, F o r t Worth, Texas, 

o r , a t t h e o p t i o n o f t h e h o l d e r h e r e o f , a t the p r i n c i p a l o f f i c e o f 

The Chase Manhattan Bank, New Y o r k , New Y o r k , which p l a c e s s h a l l be 

the p a y i n g agents f o r t h i s S e r i e s o f bonds. 

T h i s bond may be r e g i s t e r e d as t o p r i n c i p a l a l o n e i n 
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accordance w i t h t h e p r o v i s i o n s endorsed hereon. T h i s Bond, and t h e 

i n t e r e s t coupons a t t a c h e d h e r e t o a r e and s h a l l be n e g o t i a b l e i n s t r u 

ments and s u b j e c t t o t h e p r o v i s i o n s f o r r e g i s t r a t i o n as t o p r i n c i p a l 

a l o n e endorsed h e r e o n . N o t h i n g c o n t a i n e d i n t h i s Bond s h a l l a f f e c t 

o r i m p a i r the n e g o t i a b i l i t y o f t h i s Bond o r i n t e r e s t coupons a t t a c h e d 

h e r e t o . This Bond i s i s s u e d w i t h the i n t e n t t h a t t h e laws o f t h e 

S t a t e o f Texas s h a l l govern i t s c o n s t r u c t i o n . 

T h i s bond i s one o f a s e r i e s o f coupon bonds d a t e d J u l y 

1, 1965, i s s u e d i n t h e p r i n c i p a l amount o f $11,590,000, f o r t h e 

purpose o f p r o v i d i n g $8,575,000 f o r f u r t h e r i m p r o v i n g the f l o o d 

c o n t r o l f a c i l i t i e s o f s a i d D i s t r i c t and $3,015,000 f o r f u r t h e r 

i m p r o v i n g the f l o o d c o n t r o l and water s u p p l y f a c i l i t i e s o f s a i d 

^ D i s t r i c t , t o - w i t : Improvements t o B r i d g e p o r t Dam. 

The bonds o f t h i s s e r i e s s c h e d u l e d t o mature on and a f t e r 

J a n u a r y 1, 1975, may be redeemed p r i o r t o t h e i r s c h e d u l e d m a t u r i t i e s , 

a t the o p t i o n o f t h e D i s t r i c t , as a whole o r i n p a r t on any i n t e r e s t 

payment date on and a f t e r January 1, 1974. The redemption p r i c e o f 

such bonds s h a l l be a t par and a c c u r e d i n t e r e s t t o t h e date s e t f o r 

redemption p l u s a premium o f 

3-1/2% o f the p r i n c i p a l i f redeemed on o r a f t e r 
J a n u a r y 1, 1974, but on o r b e f o r e J a n u a r y 1, 1978; 

2-1/2% o f the p r i n c i p a l i f redeemed t h e r e a f t e r but 
on or b e f o r e January 1, 19 81; 

1% o f t h e p r i n c i p a l i f redeemed t h e r e a f t e r but 
on o r b e f o r e J a n u a r y 1, 1984; 

1/2% o f t h e p r i n c i p a l i f redeemed t h e r e a f t e r but 
on o r b e f o r e J a n u a r y 1, 19 87; 

and t h e r e a f t e r w i t h o u t premium. I f s a i d bonds a r e c a l l e d i n p a r t , 
•w 
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a m a t u r i t y . A t l e a s t t h i r t y days b e f o r e t h e date f i x e d f o r any 

such redemption t h e D i s t r i c t s h a l l cause a w r i t t e n n o t i c e o f such 

redemption t o be p u b l i s h e d a t l e a s t once i n a f i n a n c i a l p u b l i c a t i o n 

p u b l i s h e d i n t h e C i t y o f New Y o r k , New York , By t h e date f i x e d f o r 

such r e d e m p t i o n , due p r o v i s i o n s h a l l be made w i t h t h e p a y i n g agents 

f o r t h e payment o f the p r i n c i p a l amount o f the bonds t o be redeemed, 

p l u s a c c r u e d i n t e r e s t t h e r e o n t o the date f i x e d f o r redemption and 

the premium, i f any. I f t h e w r i t t e n n o t i c e o f redemption i s p u b l i s h e d , 

and i f due p r o v i s i o n f o r such payment i s made, a l l as p r o v i d e d above, 

the bonds, which are t o be so redeemed, t h e r e b y a u t o m a t i c a l l y s h a l l 

be redeemed p r i o r t o m a t u r i t y , and they s h a l l n ot bear i n t e r e s t a f t e r 

the date f i x e d f o r r e d e m p t i o n , and s h a l l n ot be r e g a r d e d as b e i n g 

o u t s t a n d i n g except f o r t h e purpose o f r e c e i v i n g t h e funds so 

p r o v i d e d f o r such payment. 

I t i s hereby c e r t i f i e d , r e c i t e d , and covenanted t h a t t h i s 

bond has been d u l y and v a l i d l y i s s u e d and d e l i v e r e d , t h a t a l l a c t s , 

c o n d i t i o n s , and t h i n g s r e q u i r e d o r p r o p e r t o be performed, e x i s t , 

and be done p r e c e d e n t t o o r i n the i s s u a n c e and d e l i v e r y o f t h i s bond 

have been performed, e x i s t e d , and been done, a l l i n accordance w i t h 

law; t h a t t h i s bond i s a g e n e r a l o b l i g a t i o n o f s a i d D i s t r i c t , i s s u e d 

on t h e f u l l f a i t h and c r e d i t t h e r e o f ; and t h a t t h e an n u a l ad v a l o r e m 

t a x e s r e q u i r e d t o pay the i n t e r e s t and p r i n c i p a l o f t h i s bond when 

due have been l e v i e d and o r d e r e d t o be l e v i e d a g a i n s t a l l t a x a b l e 

p r o p e r t y i n s a i d D i s t r i c t , and have been p l e d g e d i r r e v o c a b l y f o r 

such purpose, w i t h o u t l i m i t as t o r a t e o r amount, 

IN WITNESS WHEREOF, t h i s Bond and t h e i n t e r e s t coupons 
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a t t a c h e d h e r e t o have been s i g n e d by the i m p r i n t e d o r l i t h o g r a p h e d 

f a c s i m i l e s i g n a t u r e o f t h e P r e s i d e n t o f t h e Board o f D i r e c t o r s o f 

s a i d D i s t r i c t and a t t e s t e d by t h e i m p r i n t e d o r l i t h o g r a p h e d f a c s i m i l e 

s i g n a t u r e o f t h e S e c r e t a r y o f s a i d Board; and t h e o f f i c i a l s e a l o f 

s a i d D i s t r i c t has been d u l y i m p r e s s e d , o r p r i n t e d , o r l i t h o g r a p h e d 

i n f a c s i m i l e on t h i s Bond, 

TARRANT COUNTY WATER CONTROL AND 
IMPROVEMENT DISTRICT NUMBER ONE 

By 
ATTEST: P r e s i d e n t 

S e c r e t a r y 

(FORM OF REGISTRATION CERTIFICATE) 

COMPTROLLER'S REGISTRATION CERTIFICATE: REGISTER NO, 

I hereby c e r t i f y t h a t t h i s bond has been examined, 

c e r t i f i e d as t o v a l i d i t y , and approved by t h e A t t o r n e y G e n e r a l 

o f the S t a t e o f Texas; and t h a t t h i s bond has been r e g i s t e r e d by 

the C o m p t r o l l e r o f P u b l i c Accounts o f t h e S t a t e o f Texas, 

Witness my s i g n a t u r e and s e a l t h i s 

C o m p t r o l l e r o f P u b l i c Accounts o f t h e S t a t e 

o f Texas 

PROVISION FOR REGISTRATION 

T h i s Bond may be r e g i s t e r e d as t o p r i n c i p a l a l o n e on 

books o f the D i s t r i c t k ept by The F o r t Worth N a t i o n a l Bank, F o r t 

Worth, Texas, as Bond R e g i s t r a r , upon p r e s e n t a t i o n h e r e o f t o t h e 

Bond R e g i s t r a r , which s h a l l make n o t a t i o n o f such r e g i s t r a t i o n i n 

the r e g i s t r a t i o n b l a n k below, and t h i s Bond may t h e r e a f t e r be 

t r a n s f e r r e d o n l y upon a d u l y e x e c u t e d assignment o f the r e g i s t e r e d 

-10-



owner o r h i s a t t o r n e y i n such form as s h a l l be s a t i s f a c t o r y t o t h e 

Bond R e g i s t r a r , such t r a n s f e r t o be made on such books and endorsed 

hereon by t h e Bond R e g i s t r a r , Such t r a n s f e r may be t o b e a r e r and 

t h e r e b y t r a n s f e r a b i l i t y by d e l i v e r y s h a l l be r e s t o r e d , but t h i s Bond 

s h a l l a g a i n be s u b j e c t t o s u c c e s s i v e r e g i s t r a t i o n s and t r a n s f e r as 

b e f o r e . The p r i n c i p a l o f t h i s Bond, i f r e g i s t e r e d , u n l e s s r e g i s t e r e d 

t o b e a r e r , s h a l l be p a y a b l e o n l y t o or upon t h e o r d e r o f t h e r e g i s t e r e d 

owner o r h i s l e g a l r e p r e s e n t a t i v e . 

N o t w i t h s t a n d i n g the r e g i s t r a t i o n o f t h i s Bond as t o 

p r i n c i p a l a l o n e , the coupons s h a l l remain p a y a b l e t o b e a r e r and s h a l l 

c o n t i n u e t o be t r a n s f e r a b l e by d e l i v e r y . 

DATE OF NAME OF SIGNATURE 
REGISTRATION REGISTERED OWNER OF REGISTRAR 

(FORM OF INTEREST COUPON) 

NO. 

On , 19 , T a r r a n t County Water 

C o n t r o l and Improvement D i s t r i c t Number One, i n the County o f 

T a r r a n t , S t a t e o f Texas, promises t o pay t o b e a r e r , u n l e s s due 

p r o v i s i o n has been made f o r t h e redemption p r i o r t o m a t u r i t y o f 

the bond t o which t h i s i n t e r e s t coupon i s a t t a c h e d , the amount o f 



D o l l a r s i n l a w f u l money o f the U n i t e d S t a t e s 

o f A m e r i c a , w i t h o u t exchange o r c o l l e c t i o n charges t o the b e a r e r , 

upon p r e s e n t a t i o n and s u r r e n d e r o f t h i s i n t e r e s t coupon, a t The F o r t 

Worth N a t i o n a l Bank, F o r t Worth, Texas, o r , a t the o p t i o n o f the 

h o l d e r h e r e o f , a t the p r i n c i p a l o f f i c e o f The Chase Manhattan Bank, 

New Y o r k , New Y o r k , s a i d amount b e i n g i n t e r e s t due t h a t day on t h e 

bond, b e a r i n g the number h e r e i n a f t e r d e s i g n a t e d , o f t h a t i s s u e o f 

T a r r a n t County Water C o n t r o l and Improvement D i s t r i c t Number One 

Water C o n t r o l Bonds, Second S e r i e s 1965, dated J u l y 1, 1965. Bond 

No. . 

S e c r e t a r y , Board of D i r e c t o r s . P r e s i d e n t , Board o f D i r e c t o r s . 

S e c t i o n 10. That a s p e c i a l fund o r a c c o u n t , t o be 

d e s i g n a t e d the " T a r r a n t County Water C o n t r o l and Improvement 

D i s t r i c t Number One Water C o n t r o l Bonds, Second S e r i e s 1965, 

I n t e r e s t and S i n k i n g Fund" i s hereby c r e a t e d and s h a l l be e s t a b 

l i s h e d and m a i n t a i n e d by s a i d D i s t r i c t a t i t s o f f i c i a l d e p o s i t o r y 

bank. S a i d I n t e r e s t and S i n k i n g Fund s h a l l be k e p t s e p a r a t e and 

a p a r t from a l l o t h e r funds and a c c o u n t s o f s a i d D i s t r i c t , and 

s h a l l be used o n l y f o r p a y i n g t h e i n t e r e s t on and p r i n c i p a l o f 

s a i d bonds. A l l t a x e s l e v i e d and c o l l e c t e d f o r and on account 

o f s a i d bonds s h a l l be d e p o s i t e d , as c o l l e c t e d , t o t h e c r e d i t o f 

s a i d I n t e r e s t and S i n k i n g Fund. D u r i n g each y e a r w h i l e any o f 

s a i d bonds or i n t e r e s t coupons a p p e r t a i n i n g t h e r e t o are o u t s t a n d i n g 

and u n p a i d , the Board o f D i r e c t o r s o f s a i d D i s t r i c t s h a l l compute 

and a s c e r t a i n t h e r a t e and amount o f ad v a l o r e m t a x , based on t h e 
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l a t e s t approved t a x r o l l s o f s a i d D i s t i r c t , which w i l l be s u f f i 

c i e n t t o r a i s e and produce the money r e q u i r e d t o pay the i n t e r e s t 

on and p r i n c i p a l o f s a i d bonds, as such i n t e r e s t comes due, and such 

p r i n c i p a l matures, w i t h f u l l a l l o w a n c e s b e i n g made f o r t a x d e l i n 

q u e n c i e s and c o s t s o f t a x c o l l e c t i o n s . S a i d r a t e and amount o f 

ad v a l o r e m t a x i s hereby o r d e r e d t o be l e v i e d and i s hereby l e v i e d 

a g a i n s t a l l t a x a b l e p r o p e r t y i n s a i d D i s t r i c t f o r each y e a r w h i l e 

any o f s a i d bonds o r i n t e r e s t coupons a p p e r t a i n i n g t h e r e t o a r e 

o u t s t a n d i n g and u n p a i d , and s a i d ad v a l o r e m t a x s h a l l be a s s e s s e d 

and c o l l e c t e d each such y e a r and d e p o s i t e d t o t h e c r e d i t o f t h e 

a f o r e s a i d I n t e r e s t and S i n k i n g Fund. S a i d ad v a l o r e m t a x e s 

n e c e s s a r y to pay t h e i n t e r e s t on and p r i n c i p a l o f s a i d bonds, as 

such i n t e r e s t comes due, and such p r i n c i p a l matures, are hereby 

p l e d g e d i r r e v o c a b l y f o r such p u r p o s e , w i t h o u t l i m i t as t o r a t e or 

amount, 

S e c t i o n 11. That the P r e s i d e n t o f t h e Board o f 

D i r e c t o r s of s a i d D i s t r i c t i s hereby a u t h o r i z e d t o have c o n t r o l 

o f s a i d bonds and a l l n e c e s s a r y r e c o r d s and p r o c e e d i n g s p e r t a i n i n g 

t o s a i d bonds pending t h e i r d e l i v e r y and t h e i r i n v e s t i g a t i o n , 

e x a m i n a t i o n , and a p p r o v a l by t h e A t t o r n e y G e n e r a l of t h e S t a t e of 

Texas, and t h e i r r e g i s t r a t i o n by the C o m p t r o l l e r o f P u b l i c Accounts 

o f t h e S t a t e o f Texas. Upon r e g i s t r a t i o n o f s a i d bonds, s a i d 

C o m p t r o l l e r of P u b l i c Accounts ( o r a deputy d e s i g n a t e d i n w r i t i n g 

t o a c t f o r s a i d C o m p t r o l l e r ) s h a l l m anually s i g n the C o m p t r o l l e r ' s 

R e g i s t r a t i o n C e r t i f i c a t e p r e s c r i b e d h e r e i n t o be p r i n t e d and 

endorsed on each bond, and t h e s e a l o f s a i d C o m p t r o l l e r s h a l l be 

-13-



i m p r e s s e d , o r p r i n t e d , o r l i t h o g r a p h e d on each o f s a i d bonds. 

S e c t i o n 12. That s a i d bonds a r e hereby s o l d and s h a l l 

be d e l i v e r e d t o F i r s t N a t i o n a l C i t y Bank, New York , New York , and 

A s s o c i a t e s , b e i n g t h e h i g h e s t and b e s t b i d d e r , f o r the p r i n c i p a l 

amount t h e r e o f and a c c r u e d i n t e r e s t t o t h e date o f d e l i v e r y . 

ADOPTED AND APPROVED t h i s the 24th day o f August, 1965. 

/ s / Joe B, H o g s e t t 
P r e s i d e n t , Board o f D i r e c t o r s , 
T a r r a n t County Water C o n t r o l and 
Improvement D i s t r i c t Number One. 

ATTEST: 

/ s / Wayne E. Newton 
S e c r e t a r y , Board o f D i r e c t o r s , 
T a r r a n t County Water C o n t r o l and 
Improvement D i s t r i c t Number One. 
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4. 

w 

Mr. Ben H i c k e y , G e n e r a l Manager o f t h e D i s t r i c t , r e q u e s t e d 

a u t h o r i t y f o r the D i s t r i c t t o e n t e r i n t o C o n t r a c t s f o r the purchase 

o f t h e f o l l o w i n g d e s c r i b e d t r a c t s o f l a n d r e q u i r e d f o r t h e f o l l o w i n g 

p r o j e c t s , and on t h e f o l l o w i n g b a s i s f o r payment, t o - w i t : 

(a) Cedar Creek P r o j e c t - T r a c t No. 200 - C. A. Shaver 
56.35 a c r e s more o r l e s s @ $12,131.25 i n f e e . 

(b) West Fork P r o j e c t - T r a c t No. 86 - R. L. Gonzales 
825- R i v e r Road, Lot 9 M, R i v e r View S u b d i v i s i o n and 
a l l improvements i n f e e @ $1,550.00. 

Co) C l e a r Fork P r o j e c t - T r a c t No. - Frances O'Brian 
Volume 3806 , Page 54-0 o f Deed Records ( H o l t z e r Dr.) 
14,228 s q . f t . @ $1.00 per s q . f t . + 3,200 sq. f t . 
b r i c k b u i l d i n g @ $2.66 per s q . f t . i n f e e f o r t o t a l 
amount o f $22,750.00. 

F o l l o w i n g a d e t a i l e d p r e s e n t a t i o n o f t h e T r a c t s , and upon 

recommendation o f management o f t h e D i s t r i c t , D i r e c t o r P e n r y , 

seconded by D i r e c t o r Newton, moved t h a t the D i s t r i c t be a u t h o r i z e d 

t o e n t e r i n t o C o n t r a c t s f o r t h e purchase o f t h e above d e s c r i b e d 

t r a c t s and on t h e b a s i s as shown. T h i s m eeting w i t h the a p p r o v a l 

o f a l l D i r e c t o r s , i t was so o r d e r e d . 

5 . 

There b e i n g no f u r t h e r b u s i n e s s b e f o r e t h e Board o f 

D i r e c t o r s , t h e meeting a d j o u r n e d . 

li) I 
A c t i n g S e c r e t a r y P r ^ x d e ^ n t 
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