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MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE AT FORT WORTH, TEXAS, ON 
THE 12TH DAY OF APRIL, 1960 AT 10:00 A. M. 

The c a l l of the r o l l disclosed the presence or absence 

of Directors as follows: 

PRESENT 

Joe B. Hogsett 
Houston H i l l 
Lacy Boggess 
W. L. Pier 
Wayne E. Newton 

Also present were Messrs. John M. Scott of General Counsel for 

the D i s t r i c t , J . B. Ramsey and William R. McGill F i n a n c i a l Con

sultants to the D i s t r i c t f o r the Cedar Creek Project and Ben Hickey 

General Manager of the D i s t r i c t . 

Director Hogsett acted i n h i s capacity as President and 

Director Boggess acted i n his capacity as Secretary, whereupon pro

ceedings were had and done as follows: 

1. 

President Hogsett stated that t h i s special meeting of 

the Directors of the D i s t r i c t was c a l l e d for the purpose of meeting 

with Messrs. Ramsey and M c G i l l , representing Wainwright & Ramsey Inc., 

Financial Consultants f o r the D i s t r i c t f or the Cedar Creek Project; 

and that inasmuch as the f i r s t o f f e r i n g of bonds f o r the Project had 

now been sold, being that group of $6,000,000.00 Water Supply Bonds 
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Series 1960, that under the terms of the contract, and other work 

performed, payment to Wainwright & Ramsey Inc-, for certain services 

rendered to date, as Fin a n c i a l Consultants, was now i n l i n e for con

sideration and payment. 

A thorough review of the Contract and l e t t e r s of correspon

dence regarding the work performed was discussed i n d e t a i l by Mr. 

John M. Scott, Counsel for the D i s t r i c t , and i t was the consensus 

of opinion of the Directors, following a f u l l discussion between 

the Directors and Messrs. Ramsey and M c G i l l , and upon the motion by 

Director H i l l , seconded by Director P i e r , that a l e t t e r be addressed 

to Wainwright & Ramsey Inc., a copy of which i s attached to these 

minutes and made a part hereof, outlined and acknowledged by D i s t r i c t 

and Wainwright & Ramsey Inc. the payment by D i s t r i c t to Wainwright 

St Ramsey Inc. of the sum of $22,809.24 as f u l l compensation for a l l 

sums payable for a l l services rendered to date; whereon President 

Hogsett c a l l e d f o r a vote and a l l Directors voted aye thereon. 

President Hogsett expressed to Messrs. Ramsey and M c G i l l , 

appreciation for the splendid f i n a n c i a l schedule of financing of 

the Cedar Creek Project as prepared by t h e i r firm and for the s p i r i t 

of cooperation always exhibited. 

2. 

There being no further business before the Board of 

D i r e c t o r ^ / the meeting adjourned. 

^t-CcdJ^^ j2j^ 
Secretary -2-
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New York, New York ( ) your comments pleass 

Gentlemen: 

T h i s w i l l c o n f i n n a d i s cuss i o n which your 
Mr. J . B. Ramsey and Mr, W. R, M c G i l l had w i t h our Board 
of D i r e c t o r s t h i s morning c o n c e r n i n g your s e r v i c e s i n 
c o n n e c t i o n w i t h t h e Cedar Creek P r o j e c t . 

On F e b r u a r y 14, 19 5 8, the Board and your company 
e n t e r e d i n t o a w r i t t e n c o n t r a c t c o v e r i n g c e r t a i n s e r v i c e s 
to be rendered by you as f i n a n c i a l c o n s u l t a n t s i n connec

t i o n w i t h the p r e p a r a t i o n , i s s u e and s a l e o f 555,000,000 
of water s u p p l y bonds t o be i s s u e d by t h i s D i s t r i c t pur
suant t o an e l e c t i o n conducted by the D i s t r i c t on December 2, 
1959. 

The d i s c u s s i o n r e l a t e d t o the f a c t t h a t you con
s i d e r e d t h a t c e r t a i n s e r v i c e s had been rendered over and 
above those c o n t e m p l a t e d and covered by the w r i t t e n con
t r a c t . A f t e r a f u l l d i s c u s s i o n , t h e d i f f e r e n c e s of view 
were compromised upon the f o l l o w i n g u n d e r s t a n d i n g : 

That the D i s t r i c t w i l l pay to you p r e s e n t l y the 

sum of $22 ,809.24, computed as f o l l o w s : 

A l l s e r v i c e s r e n d e r e d i n c o n n e c t i o n w i t h the 
Program t o date $ 27 , 50u .00 

Less i n i t i a l payment . __^^P2jJi^ 
$ 22,500.00 

Expenses f o r p r i n t i n g , e t c 309.24 

$ 22,809.24 
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T h i s payment w i l l f u l l y compensate you f o r a l l 
sums payable under the w r i t t e n c o n t r a c t and f o r s e r v i c e s 
rendered i n a d d i t i o n t o those contemplated by the w r i t t e n 
c o n t r a c t i n c o n n e c t i o n with the issuance and s a l e of 

$6,000,000 o f bonds h e r e t o f o r e completed. 

The c o n t r a c t dated F e b r u a r y 14, )9 58, w i l l r e 
main i n e f f e c t I n s o f a r as the remainder o f the $31,u0^,v,Ci 
bond i s s u e i s concerned and you w i l l p e r f o r m the s e r v i c e s 
d e s c r i b e d i n s a i d c o n t r a c t and tne D i s t r i c t w i l l pay fees 
f o r such s e r v i c e s i n c o n n e c t i o n w i t h the v a r i o u s sales 
t h e r e o f as s p e c i f i e d i n the w r i t t e n c o n t r a c t . 

We mutua11v agree t h a t t n i s w i l l i u L1y comprom i s e , 
s e t t l e and d i s c h a r g e anv o b l i g a t i o n s , d i f f e r e n c e s o f o p i n i o n 
o r c l a i m s of any k i n c and c h a r a c t e r whicn havt; a r i s e n con
c e r n i n g the w r i t t e n c o n t r a c t of February 14, i9t> s% and the 
s e r v i c e s performed b\ yoc under such c o n t r a c t , and your 
acceptance of t h i s agreement s h a l 1 c o n s t i t u t e a f u 1 i r e 
l e a s e o f any c l a i m s i n any way a r i s i n g under those p r e m i s e s . 

I f t h i s s e t s f o r t h the u n d e r s t a n d i n g wh'ca we have 
r e a c h e d , Uindly execute and r e t u r n t o us the o r i ^ i n a 1 ana 
one copy r o r our r e c o r d s and r e t a i n one f o r your f i l e . 

The Board has asked me to express i t s s a t i s f a c 
t i o n w i t h a l l o f the s e r v i c e s which your company lias render
ed and j.t s p l e a s u r e t h a t these d i f f e r e n c e s of op i n i o n h^ve 
been concluded a m i c a b l y . 

Yours v e r v t r u l v 

TARRANT COUNTY WATER CONTROL & 
1 Mi-ROVE ME NT D i S T ^ T C T ^ O 

Accepted & Agreed; 

Ramsey 

By / - ^ > * - f * r- - yy^ 
G e n e r a l Manage/ 


