
MINUTES OF A SPECIAL MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE AT FORT WORTH, TEXAS, 
THE 25TH DAY OF JANUARY, i960, AT 2:30 P.M. 

The c a l l of the r o l l d i s c l o s e d the presence or absence 

of D i r e c t o r s as f o l l o w s ; 

PRESENT 

Joe B. Hogsett 
Houston H i l l 
Lacy Boggess 
W. L. P i e r 
Wayne E. Newton 

Al s o present were Messrs. W i l l i a m M c G i l l F i n a n c i a l Consultant, 

M i l l a r d Parkhurst and John D. McCall Bond Attorney Consultants, 

John M. Scott General Counsel f o r the D i s t r i c t and Ben Hickey 

General Manager of the D i s t r i c t . 

D i r e c t o r Hogsett acted i n h i s c a p a c i t y as P r e s i d e n t , and 

D i r e c t o r Boggess acted i n h i s c a p a c i t y as Secretary, whereupon pro­

ceedings were had and done as f o l l o w s : 

1. 

President Hogsett s t a t e d that t h i s s p e c i a l meeting was 

c a l l e d f o r the purpose of c o o r d i n a t i n g the phases of f i n a l prepara­

t i o n s as w i l l now be re q u i r e d i n the Cedar Creek P r o j e c t , and c a l l e d 

upon Mr. W i l l i a m M c G i l l to present h i s l a t e s t d r a f t of the O f f i c i a l 

Statement and other matters p e r t a i n i n g to the F i n a n c i a l Consultants 

d u t i e s ; whereon Mr. M c G i l l gave to each D i r e c t o r a d r a f t of the 



O f f i c i a l Statement and reviewed i n lengthy d e t a i l the f o r t y (40) 

pages t h e r e i n , and at the c o n c l u s i o n numerous changes were recom­

mended by the D i r e c t o r s , to which Mr. M c G i l l s t a t e d would be i n ­

corporated In a l a t t e r d r a f t which would be presented at the e a r l i e s t 

p o s s i b l e date. 

President Hogsett then c a l l e d upon Messrs. Parkhurst and 

McCall xoho presented the l a t e s t d r a f t of the Bond R e s o l u t i o n and 

Trust Indenture, and during t h e i r p r e s e n t a t i o n of changes, as 

recommended by the D i r e c t o r s , Management and Attorneys f o r the 

D i s t r i c t at the l a s t review of the d r a f t , Messrs. Parkhurst and 

McCall s t a t e d t h a t , w i t h the a d d i t i o n of any changes made today, 

the D i s t r i c t should name a t the e a r l i e s t p o s s i b l e date the Trustee 

and Paying Agents to be s e l e c t e d i n order that the f i n a l d r a f t 

could be given to the p r i n t e r f o r a proof reading. 

I t was the unanimous thoughts of the D i r e c t o r s that the 

three (3) l a r g e s t N a t i o n a l Banks submit a l e t t e r of proposal out­

l i n i n g t h e i r o f f e r to a c t as Trustee of the D i s t r i c t , as o u t l i n e d 

i n the Res o l u t i o n and Trust Indenture now presented, and f u r t h e r 

that upon r e c e i p t of the proposals from the s a i d banks, that the 

F i n a n c i a l Consultants f o r the D i s t r i c t , Wainwright & Ramsey Inc., 

review s a i d proposals and recommend to the D i r e c t o r s a Trustee 

bank, along w i t h other recommendations best s u i t e d f o r the Banking 

a f f a i r s of the D i s t r i c t that w i l l be r e q u i r e d ; t h i s meeting w i t h 
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the concurrance of a l l attending t h i s meeting, was so ordered 

that the l e t t e r s of proposals be obtained a t the e a r l i e s t p o s s i b l e 

date. 

2. 

There being no f u r t h e r business before the Board of 

D i r e c t o r s , the meeting adjourned. 

4 X •tf-TlA.J-' 
Secretary President 
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