
MINUTES OF A SF3CIAL MEETING OF THE BOARD CF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER OM 

HELD IN THE DISTRICT CFFICE IN FORT WORTH, TEX4S, ON THE 
5TH DAY OF MAY, A- D. 1953, AT 1:30 P.M. 

The c a l l of the r o l l d i s c l o s e d the presence or absence of 

D i r e c t o r s , as f o l l o w s : 

PRESENT ABSENT 

Joe B. Hogsett W. L- P i e r 
Houston H i l l 
Dan H. P r i e s t 
A-T. Seymour, J r -

A l s o present were Sidney L. Samuels, General A t t o r n e y , and C I . 

McNair, General Manager of the D i s t r i c t -

D i r e c t o r Hogsett acted i n h i s capacity as President and 

D i r e c t o r P r i e s t acted i n h i s capacity as Se c r e t a r y , whereupon pro­

ceedings were had and done, as f o l l o w s : 

1. 

President Hogsett announced that the object of the meeting 

was to determine the s e l e c t i o n of a Depositary Bank f o r the D i s ­

t r i c t which should serve u n t i l February 28, 1955} or i m t i l a 

successor Depositary Bank i s se l e c t e d and q u a l i f i e d as r e q u i r e d 

by law. The President f u r t h e r s t a t e d that the only b i d and proposal 

f o r such service was that of The C o n t i n e n t a l N a t i o n a l Bank of 

F o r t Worth, Texas, which b i d had been d e l i v e r e d and submitted to 

the D i s t r i c t by s a i d Bank on May 5) 1953-

2. 

F o l l o w i n g t h i s announcement, President Hogsett p u b l i c l y 

opened and read the b i d to the assembled D i r e c t o r s - A f t e r f u l l con-
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s i d e r a t i o n and d i s c u s s i o n of the matter and having been advised 

by the Attorney of the D i s t r i c t that the b i d vas i n l e g a l f orm, 

i t was moved by D i r e c t o r H i l l , seconded by D i r e c t o r P r i e s t , that 

the D i s t r i c t accept s a i d b i d as the h i g h e s t , hest and only b i d 

received by the D i s t r i c t f o r Depositary s e r v i c e , subject to.com­

p l i a n c e of the Bank to the co n d i t i o n s as f o l l o w s : 

(a) That the Bank enter i n t o l a w f u l bond and contract f o r 

pledge of c o l l a t e r a l s e c u r i t i e s to secure the deposit of moneys 

and funds of the D i s t r i c t i n s a i d d e p o s i t a r y , as the Depositary 

Bank of the D i s t r i c t , c onditioned as re q u i r e d by law; 

(b) That when s a i d bond and contract s h a l l have been duly 

executed by sa i d C o n t i n e n t a l N a t i o n a l Bank as the Depositary Bank 

of the D i s t r i c t and approved by the Board of D i r e c t o r s of the 

D i s t r i c t , that i t be se l e c t e d as the Depositary Bank of the 

D i s t r i c t , to serve f o r the p e r i o d t o begin on May 19, 1953? or 

as soon t h e r e a f t e r as the Bank may be q u a l i f i e d i n accordance w i t h 

law, and to continue to serve u n t i l the 28th day of February, 19559 

or so much longer as may be re q u i r e d t o q u a l i f y a successor 

Depositary, and that when s a i d Bank s h a l l have so q u a l i f i e d , i t 

thereupon becomes the S t a t u t o r y Depositary of the D i s t r i c t f o r 

s a i d p e r i o d of time and u n t i l i t s successor s h a l l have been s e l ­

ected and q u a l i f i e d . 

Thereupon, the motion so seconded was put to the Board 

and a l l the D i r e c t o r s voted ''aye" thereon, and i t was so ordered. 

'Js .}- # ,' 
Stii 
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The object of t h i s S p e c i a l Meeting having been accom­

p l i s h e d j the Meeting adjourned. 

/ 
President 2£[ Secretary 



F o r t Worth, Texas 

To the Board of D i r e c t o r s of 
Tarrant County Water C o n t r o l and 
Improvement D i s t r i c t Number One 
502 Danciger B u i l d i n g 
F o r t Worth 2, Texas. 

Gentlemen: 

We hereby make a p p l i c a t i o n t o become the O f f i c i a l 
Depository of Tarrant County Water C o n t r o l and Improvement 
D i s t r i c t Number One, f o r the pe r i o d to begin on May 19? 1953? 
or as soon t h e r e a f t e r as t h i s bank may be q u a l i f i e d i n accord­
ance w i t h law, and to continue u n t i l February 28, 1955? or 
so much longer as may be re q u i r e d t o q u a l i f y a successor 
Depository, which time, however, s h a l l not be l a t e r than n i n e t y 
days next a f t e r February 28, 1955* To the fore g o i n g end, we 
hereby make and tender t h i s a p p l i c a t i o n t o become such de­
p o s i t o r y and to perform such d u t i e s and to render such s e r v i c e 
as such Depository as may be embodied i n a w r i t t e n contract 
between the p a r t i e s hereto. 

Among other t h i n g s , we make the f o l l o w i n g s t i p u ­
l a t i o n s i n the performance of such d u t i e s , which may be i n ­
cluded i n the con t r a c t of s e r v i c e to be drawn between the p a r t i e s 
hereto i n the event of the acceptance of t h i s a p p l i c a t i o n , and 
we f u r t h e r agree, that i f f o r any reason or cause, any c o n f l i c t 
should a r i s e between the requirements of such contract when 
w r i t t e n and the law i n such cases made and provided, the appro­
p r i a t e law s h a l l p r e v a i l . 

STIPULATIONS: 

1. In the event t h i s bank i s designated as your 
Depository, we w i l l be ready to make and w i l l make bond and 
secure the same, as provided by law. 

2. In the matter of "time d e p o s i t s " hy the D i s t r i c t , 
we s h a l l be governed and c o n t r o l l e d by the appropriate laws 
p r e v a i l i n g at the time such "time d e p o s i t s " may be made. In 
such event a s t i p u l a t i o n to th a t e f f e c t may be made between the 
p a r t i e s hereto, such arrangement s h a l l n o t ' i n any wise a f f e c t 
the v a l i d i t y of the contract t o he made under the terms of 
t h i s a p p l i c a t i o n , but s h a l l be construed as an a d d i t i o n to the 
contract to be made under t h i s a p p l i c a t i o n and s h a l l not a f f e c t 
the v a l i d i t y of such o r i g i n a l c o n t r a c t . 

3- In a d d i t i o n t o the s p e c i a l s e r v i c e r e q u i r e d as 
Incident to the r e c e i v i n g , safe-keeping and paying of money 
which may c o n s t i t u t e funds of the D i s t r i c t , as i s or may be 
re q u i r e d by law, we agree that we, upon request of your Board, 
w i l l perform any s e r v i c e devolving by law on t h i s bank as 
depository of your D i s t r i c t ; f u r t h e r , the f i d e l i t y of t h i s bank 
i n performing any such s e r v i c e s h a l l be secured by the bond 
proposed to be executed i n pursuance hereof. 

l 4 - . As f u r t h e r s p e c i f i c c o n d i t i o n s of t h i s proposal, 
and the contract t o be based h e r e i n , i n case t h i s bank i s desig­
nated as Dep o s i t o r y . f o r your D i s t r i c t , we agree: 

(a) We w i l l t r a n s f e r by t e l e g r a p h , without cost t o 
you, moneys out of funds to the c r e d i t of your D i s t r i c t i n t h i s 
Bank, as author i z e d by you (upon p r e s e n t a t i o n of your order, 
check or voucher), as you d i r e c t t o meet o b l i g a t i o n s payable 
by your D i s t r i c t . 



(b) In such cases as i t may he necessary f o r your 
D i s t r i c t to transmit n e g o t i a b l e s e c u r i t i e s from e i t h e r F o r t 
Worth, Texas, or A u s t i n , Texas, to any poi n t i n the United 
S t a t e s , t h i s Bank w i l l t r a n s f e r the same under cover of i t s 
p o s t a l insurance p o l i c y , i f the o r i g i n be at F o r t Worth; o r, 
i f the o r i g i n be at A u s t i n , then t h i s Bank w i l l procure i t s 
A u s t i n correspondent t o t r a n s f e r such s e c u r i t i e s under pro­
t e c t i o n of i t s p o s t a l insurance p o l i c y ; and, i n e i t h e r case 
the charge to be made against your D i s t r i c t s h a l l be the a c t u a l 
cost to t h i s Bank of such t r a n s m i s s i o n and insurance. 

(c) We f u r t h e r s t i p u l a t e that i n the event we are 
se l e c t e d as such depository, we s h a l l f u r n i s h to the Board at 
the e x p i r a t i o n of each month a statement of the funds and b a l ­
ances on hand w i t h us belonging to your D i s t r i c t , and to f u r ­
n i s h such other inform a t i o n i n r e l a t i o n to such c o n d i t i o n of 
such deposit as the D i s t r i c t reasonably may r e q u i r e from time 
to time. 

(d) We agree to secure the deposits of the D i s t r i c t , 
by executing bond t h e r e f o r , and f u r t h e r to secure the same by 
the pledge of s e c u r i t i e s l a w f u l under the appropriate law (as i t 
now i s or as i t may become through amendment), and to be secur­
i t i e s to be approved by you as to c l a s s , character and va l u e ; 
and, we f u r t h e r agree that i n a l l cases i n which the D i s t r i c t may 
de s i r e or be under o b l i g a t i o n to procure the securing of de­
p o s i t s by the pledge of o b l i g a t i o n s of the United States of 
America, we w i l l f u r n i s h such pledges having aggregate market 
value ( e x c l u s i v e of accrued i n t e r e s t ) at l e a s t equal t o the 
sura at any given time to be on deposit i n the funds so to be 
secured; and, we f u r t h e r agree to enter i n t o contract f o r the 
pledge of s e c u r i t i e s having those c o n d i t i o n s and p r o v i s i o n s 
heretofore used by the D i s t r i c t . 

This b i d i s hereby accompanied by c e r t i f i e d check 
i n the sum of ONE THOUSAND ($1,000.00) DOLLARS, as a guaranty 
of good f a i t h , and i n the event that We should be s e l e c t e d as 
such depository by your Board, and we should f a i l , or r e f u s e , 
to give the bond as r e q u i r e d by law, the amount of such c e r t i ­
f i e d check s h a l l go to the D i s t r i c t as l i q u i d a t e d damages, and 
not as penalty, otherwise s a i d check i s to be returned to us. 

i , WITNESS the signature and corporate s e a l on t h i s the 
f^tr. day of May, A.D. 1953-

ATTEST: 

Continental National Bank of Ft, Worth Contfnentaf National Bank of Ft. Wotft) 

Cashier 

RECEIVED FROM 
TRICT NUM 
f o r $1,00 
to a ct as 

ident 

20, 1953 

25, da 
w h i c h accompanied our 

a r y f o r s a i d D i s t r i c t 

NATIONAL BANK OF FORT 
WORTH, TEXAS. 

By. 
VICS PSSSmFan 
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( LEGAL NOTICES - 1 

ajwith interest, a l l federal money 

NOTICE TO ALL BANKS *: BANKER 
NOTICE TO ALL BANKS AND 

BANKERS OF TARRANT COUNTT, 
TEXAS 

Notice for bids for depository for 
Tarrant County Water Control and 
Improvement District Number One. 
The District at its office, 502 Danci­
ger Building, Port Worth, Texas, at 
any time between the hours of 10:00 
A.M. and 1:00 P.M. on the 5th dav 
of May. 1953, will receive sealed bids 
on which to base the selection of a 
statutory banking depository to serve 
the District until a successor bank-
ins depository is selected in the year 
1955, in time and and manner as pro­
vided by law Poms for such bids 
may be had on application at the 
District's office, as well as all other 
information material for the placing 
of valid and lawful bids. All sealed 
bids so received shall be nubl 'ly 
opened and read aloud by the 7 >-.-
rectors in the office of the D'r-ti "t 
at 1:30 P.M. on the 5th day of I'i f, 
1953. or as soon thereafter as rn :-
ticab'c, and award will be na'-> ts 
provided by law. Witness the e^ecj-
tion hereof, this 14th day of / " r n , 
1953. 

TARRANT COUNTY WATER CON­
TROL AND IMPROVEMENT DIS­
TRICT NUMBER ONE. 
Joe B. Hogsett, President. 

« SMg^gkm^'"*' S ?Hf|fgS ^-p^mi 

- -"q ~- » S ? JKSf A W " B M ?POOM ̂ T&V13^5^ 

wsmmmmm 
ISD, Fort Worth, Texas, for construc­
tion of a junior high school building, 
in apcordance with plan* r_v,eparf"i >v 

T^'m^m^tS1^^^ 
EE? , , s^ wô SLw B 
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