
MINUTES OF A MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE IN FORT WORTH, TSDUS, ON 
THE 28TH DAY OF APRIL, 1953, at 1:30 P.M. 

• • • ( - • • I B 4 - * M « _ a a > a i a E r i « M » a B i 

The c a l l of the r o l l d i s c l o s e d the presence of D i r e c t o r s 

as f o l l o w s : 

PRESENT 

Joe B. Hogsett 
Houston H i l l 
Dan H- P r i e s t 
W. L. P i e r 
A. T • Seymour, J r * 

A l s o present were Messrs. Sidney L- Samuels, General 

Counsel, C. L. McNair, General Manager of the D i s t r i c t , and Marvin 

C. Nichols of the f i r m of Freese and N i c h o l s , c o n s u l t i n g engineers 

of the D i s t r i c t . 

D i r e c t o r Hogsett acted i n h i s ca p a c i t y as P r e s i d e n t , and 

D i r e c t o r P r i e s t acted i n h i s ca p a c i t y as S e c r e t a r y , whereupon pro

ceedings were had and done, as f o l l o w s : 

1. 

The Board of D i r e c t o r s f i r s t considered the opening of bids 

on the purchase of two c e r t a i n p a r c e l s of la n d , one of which i s s i t 

uated i n Wise County, Texas, and the other i n Tarrant County, Texas. 

Advertisement had been duly made concerning the i n t e n t of the D i s t r i c t 

to s e l l the a f o r e s a i d two t r a c t s w i t h p r o v i s i o n that the bids on same 

would be opened at the o f f i c e of the D i s t r i c t a t 1:30 P.M., A p r i l 28, 

1953? or as soon t h e r e a f t e r as p r a c t i c a b l e , w i t h the r i g h t on the 

par t of the D i s t r i c t t o r e j e c t any and a l l proposals of purchase, and 

the hour and date having a r r i v e d , the Board then proceeded to open the 

~1~ 
&i K ; f\ 



b i d s and read the contents thereof! There were three proposaHs of 

purchase, one from Mr. Roger B. Owings, F a i r B u i l d i n g , F o r t Worth, 

Texas, i n which he o f f e r e d the sum of $50 ,525«00 as purchase money 

f o r t r a c t No. 2 of 175 acres of l a n d , more or l e s s , out of the J -

Wilcox Surveys Nos- 50 and 51 i n Tarrant County, Texas, which had 

been purchased by the D i s t r i c t from Stock Yards N a t i o n a l Bank, and 

i n which proposal he tendered a cas h i e r ' s check i n the amount of 

$2,526.25? which amount was 5 per cent of the amount so b i d ; and a 

proposal or b i d from Dr* Abe Greines of the C i t y of F o r t Worth, 

Tarrant County, Texas, i n which he, the s a i d Dr« A^e Greines, o f f e r e d 

to pay $535125*00 f o r the t r a c t of 175 acres out of the J • Wilcox 

Surveys, Nos» 50 and 51j (on which the s a i d Roger B. Owings, above 

mentioned, had b i d the sum of $50,525-00) and a l s o enclosed i n h i s 

b i d a cashier's check i n the amount of 82,656.25, drawn on Union 

Bank & Trust Company pf F o r t Worth, representing 5 per cent of the 

amount of s a i d b i d , and i t appearing to the D i r e c t o r s that the s a i d 

b i d of the s a i d Dr. Abe Greines was the higher of the two bids so 

tendered f o r the purchase of the s a i d land i n the s a i d Wilcox Sur

veys; and i t f u r t h e r appearing from the b i d of the s a i d Dr. Abe 

Greines that he would abide the d e c i s i o n of the Board should i t 

accept h i s b i d that the D i s t r i c t r e t a i n and reserve to i t s e l f i n the 

conveyance of such property, an undivided one-half i n t e r e s t i n and t o 

the mi n e r a l s , i n c l u d i n g o i l and gas, l y i n g i n and under the a f o r e s a i d 

l a n d s , and i t f u r t h e r appearing the b i d of the s a i d Dr- Greines 

represented the highest b i d , that i s to say there being but two bids 

on the property, that the b i d of the s a i d Dr. Greines was higher and 



greater i n amount than that of the s a i d Roger B. Owings, on motion 

of D i r e c t o r Seymour, seconded hy D i r e c t o r P r i e s t , the h i d of the 

s a i d Dr* Greines was accepted and t h a t i n the conveyance of such 

property to the s a i d Dr. Greines that the D i s t r i c t r e t a i n and reserve 

to i t s e l f an undivided one-half i n t e r e s t i n and to m i n e r a l s , i n c l u d i n g 

o i l and gas, l y i n g i n and under the t r a c t a f o r e s a i d ; moreover, that 

a v a l i d f l o o d and water easement he a l s o r e t a i n e d i n s a i d deed of 

conveyance• 

The motion having heen submitted to the Board, the same was 

unanimously c a r r i e d , a l l the D i r e c t o r s v o t i n g "aye" thereon* 

I t was f u r t h e r ordered i n connection w i t h s a i d motion that 

when the t r a n s a c t i o n was concluded that the c a s h i e r ' s check ahove 

mentioned enclosed i n the b i d of the s a i d Dr* Greines be c r e d i t e d as 

p a r t of the purchase money of the t r a c t a f o r e s a i d -

On motion of D i r e c t o r Seymour, seconded by D i r e c t o r P r i e s t , 

i t was ordered that inasmuch as the b i d above mentioned of Mr* Roger 

B* Owings f o r the land i n the J« Wilcox Survey had been r e j e c t e d , i n 

view of the higher b i d t h e r e f o r by Dr* Abe Greines, that the c a s h i e r ' s 

check which Mr* Hoger B- Owings had enclosed i n h i s h i d be returned 

to him- On submission of s a i d motion the same was unanimously c a r r i e d , 

a l l the D i r e c t o r s v o t i n g "aye" thereon. The c a s h i e r ' s check tendered 

by s a i d Roger B* Owings was then and there d e l i v e r e d to him- • 

<£) I t appearing to the Board t h a t , w i t h respect to the p a r c e l 

of land c o n s i s t i n g of 1.67 a c r e s , more or l e s s , s i t u a t e d i n Wise 

County, Texas, only one b i d had been submitted which was the b i d of 

Mr* Vernon C. Langford, who o f f e r e d to pay t h e r e f o r the amount of 
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$1,3h7'50 9 and that he enclosed w i t h h i s b i d a check dated A p r i l 22, 

1953? payable to the order of Tarrant County Water C o n t r o l and Im

provement D i s t r i c t Number One, executed by the s a i d V.C Langford, 

and drawn on North F o r t Worth State Bank, and i t f u r t h e r appearing 

to the Board that t h i s b i d was a f a i r b i d and that i t was to the 

i n t e r e s t of the D i s t r i c t t o accept the same. D i r e c t o r H i l l , seconded 

by D i r e c t o r P r i e s t , moved that such b i d be accepted and, f u r t h e r , 

that i n the conveyance of s a i d land to the s a i d Vernon C. Langford 

there be reserved and r e t a i n e d to the D i s t r i c t an xmdivided one-half 

i n t e r e s t i n and to the m i n e r a l s , i n c l u d i n g o i l and gas, l y i n g i n and 

under the a f o r e s a i d l a n d s , and moreover, that a v a l i d f l o o d and water 

easement be a l s o r e t a i n e d i n s a i d conveyance f o r the b e n e f i t of the 

D i s t r i c t , which should he defined i n the s a i d deed of conveyance* 

The motion having been submitted to the Board, a l l the D i r e c t o r s 

voted "aye" thereon, and I t was ac c o r d i n g l y so ordered* (<J 

I t was f u r t h e r r e s o l v e d by the Board that when each one of 

the foregoing land t r a n s a c t i o n s s h a l l have been completed, that the 

conveyance i n each instance should be executed and acknowledged on 

behalf of the D i s t r i c t by Mr- Joe B- Hogsett, P r e s i d e n t , and a t t e s t e d 

and acknowledged by the Sec r e t a r y , Mr. Dan H. P r i e s t , w i t h the s e a l 

of the co r p o r a t i o n impressed thereon. 

2. 

The D i r e c t o r s had p r e v i o u s l y r e c e i v e d copies of the minutes 

of 5 p r i l 21, 1953s a t 1530 P.M., and having found no o b j e c t i o n s thereto 

i t was ordered that they be approved, signed and placed on r e c o r d . 

.W. 
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3* 

F o l l o w i n g the above proceedings, Mr- McNair presented the 

w r i t t e n request of Mr. George L i s e r , a lessee of the D i s t r i c t , f o r 

the t r a n s f e r and assignment of h i s i n t e r e s t i n a c e r t a i n land lease 

f o r the year 1953? to Mrs. Jannie F- T u r b e v i l l e , 312^ W e s t c l i f f Road, 

West F o r t Worth, Texas. Upon recommendation of Mr- McNair, D i r e c t o r 

P i e r moved, seconded by D i r e c t o r Seymour, that the t r a n s f e r and 

assignment of the land lease be approved, subject to Mrs. T u r b e v i l l e ' s 

g i v i n g the D i s t r i c t her w r i t t e n acceptance of the l e a s e . I t was 

so ordered. 

l+. 

Land Agent, Mr. Ben F. Hickey, brought to the a t t e n t i o n of 

the Board a contract f o r the purchase of L o t s Nos. 8, 10 and 11, i n 

Block No. 22, of Evans-Pearson-Westwood A d d i t i o n to the C i t y of F o r t 

Worth, Tarrant County, Texas, and a l l improvements s i t u a t e d thereon, 

f o r which there should he paid t o the s e l l e r s , J . B- Moates, and 

W. Vf • Graham, each j o i n e d by h i s w i f e , the sum of $99928.00, and that 

the t r a n s a c t i o n be concluded through the R a t t i k i n T i t l e Company, 

which company was to issue t i t l e insurance p o l i c y thereon to the D i s ~ 

t r i c t , which property was to be acquired i n connection w i t h Program B, 

F l o o d Prevention, and was necessary t h e r e f o r . 

On motion of D i r e c t o r H i l l , seconded by D i r e c t o r P i e r , I t was 

ordered that when s a i d t r a n s a c t i o n was p r o p e r l y concluded and a v a l i d 

t i t l e to s a i d property had been conveyed by the owners thereof to the 

D i s t r i c t , that a voucher-chack be drawn, payable to the owners of the 

property and to be d e l i v e r e d to them when such deed had been duly exe

cuted and acknowledged, and d e l i v e r e d to a r e p r e s e n t a t i v e of the 

D i s t r i c t . A l l the D i r e c t o r s voted "aye" thereon, and i t was accord-
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i n g l y so ordered* 

?• 

There was presented to the the Board by Ben F. K i c k e y , 

Land Agent of the D i s t r i c t , the matter of a purchase f o r f l o o d im

provement of an easement from A . S . B u r n e t t . 

I t appearing that the land i n v o l v e d was i n the A. Gauhenant 

Survey i n Tarrant bounty, Texas, described as f o l l o w s s 

Beginning at a p o i n t i n the Soutji boundary l i n e 
of the White Settlement Koad, a l s o known as 
F r a n k l i n S t r e e t , 195-1 South 86° 18* East of the 
West l i n e of the A. Gauhenant Survey, s a i d point 
being the N o r t h e a s t e r l y right-of-way l i n e of the 
Jacksboro Highway; thence South 86° I S 1 East 
along the South l i n e of White Settlement Road a 
distance of 160 f e e t to a p o i n t i n the top of the 
levee; thence South ^2° 57 1 West along the top 
of the levee a distance of 105 f e e t t o a p o i n t i n 
the N o r t h e a s t e r l y right-of-way l i n e of the Jacks
boro Highway; thence North K70 .03 1 west along the 
N o r t h e a s t e r l y l i n e of the Jacksboro Highway a d i s 
tance of 129 f e e t to the place of beginning. 

Mr. Samuels, Counsel f o r the D i s t r i c t , was asked to e x p l a i n 

the s i t u a t i o n to the Board* Thereupon, the Counsel explained that 

i t appeared from reading of the documents placed before him by Mr-

Hickey, that a three-cornered c o n t r a c t , as i t were, had been drawn 

between the F o r t Worth Improvement D i s t r i c t Number One ( g e n e r a l l y 

known and s t y l e d by the people, as the Levee D i s t r i c t ) , s t y l e d as 

F i r s t P a r t y , Tarrant County, s t y l e d Second P a r t y , and A-S* Burnett 

s t y l e d T h i r d P a r t y . I n t h i s contract the F o r t Worth Improvement 

D i s t r i c t Number One, was described as the owner of the property above 

mentioned, and that Tarrant County t h e r e i n described as Second P a r t y , 

was the owner and holder of an easement granted by the Levee D i s t r i c t 

under date of ^ay 20, 1931 > "by instrument recorded i n V o l . 1137? p-273 
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of the Deed Records of Tarrant Countyj^exas, and that s a i d easement 

so granted to Tarrant County was f o r right-of-way purposes. The i n 

strument f u r t h e r r e c i t e d that Tarrant County, described as the Second 

Pa r t y i n the instrument, approved the execution of an easement granted 

bv the Levee D i s t r i c t to A• E. Burn e t t , but that s a i d approval should 

not impose on Tarrant County any o b l i g a t i o n or duty and should not 

render Tarrant Coimty l i a b l e f o r any o b l i g a t i o n , express or i m p l i e d , 

w i t h respect to the maintenance, use or development of right-of-way 

purposes, and that the Levee D i s t r i c t w i t h a q u a l i f i e d approval by 

Tarrant Cotmty, d i d lease to A- E. Burnett the t r a c t of land f o r a 

period of f i v e years from May 5? 19^55 to be used by Burnett f o r the 

purpose of e r e c t i n g and b u i l d i n g a garage thereon, and that the s a i d 

b u i l d i n g to be occupied as a business b u i l d i n g as a f o r e s a i d . There 

was an op t i o n i n the instrument whereby Burnett agreed to pay to the 

Levee D i s t r i c t $200.00 per year f o r f i v e years, w i t h o p t i o n of a 

f u r t h e r period of f i v e y e a r s , ending May 1, 1955-

B u r n e t t , as stated to Mr- E i c k e y , had e x e r c i s e d the o p t i o n , 

^ and that the renewal lease had yet , two years to run, and t h a t Burnett 

was d e r i v i n g an income of $90.00 per month from the occupant of the 

b u i l d i n g , and that he, Burnett, must be compensated i n the l o s s he 

would i n c u r i n the event the property should be acquired and used by 

the D i s t r i c t . 

F o l l o w i n g t h i s e x p l a n a t i o n , Mr. Kickey was d i r e c t e d by the 

Board to enter i n t o n e g o t i a t i o n s w i t h Burnett concerning the matter, 

but before concluding any arrangements f o r purchase, to seek i n s t r u c t i o n 

from the Board as to the course to he pursued. 

This r e s o l u t i o n was unanimously psssed, a l l the D i r e c t o r s 

7 # D o 



v o t i n g "aye" thereon, and Mr* Hickey was then and there p e r s o n a l l y 

advised of the a c t i o n of the Board. 

6. 

Mr. Marvin C. N i c h o l s , Engineer of the D i s t r i c t , presented a 

communication of w r i t i n g dated A p r i l 2^, 1953s executed by Freese and 

N i c h o l s , by Mr- Joe B- Hapes, wherein he submitted to the Board a 

minimum wage schedule which had been approved heretofore f o r Northeast 

12th S t r e e t and Cold Springs Road Bridges- I t was proposed i n t h i s 

communication that the D i s t r i c t use t h i s same minimum wage schedule 

i n the contract documents f o r the West 7th S t r e e t Bridge extension. 

T h i s scale was attached to and made a part of the w r i t t e n communica

t i o n above mentioned. 

Mr. N i c h o l s explained that such schedule represented the 

minimum hourly rate to he paid by the c o n t r a c t o r s to the workers on 

thebridge, and that t h i s schedule had been used by the C i t y of F o r t 

Worth In p u b l i c improvement, and had heretofore been auth o r i z e d i n 

other bridges by the D i s t r i c t * 

On motion of D i r e c t o r H i l l , seconded by D i r e c t o r P i e r , such 

minimum wage schedule was authori s e d and the s a i d communication with 

the minimum wage rate schedule attached be made a part of these min

utes and annexed th e r e t o . The motion, on being submitted, was unani

mously approved a l l the D i r e c t o r s v o t i n g "aye" thereon. I t was 

acco r d i n g l y so ordered *> 

7-

Mr. Marvin C- N i c h o l s , Engineer of the D i s t r i c t , who was i n 

attendance on t h i s meeting, brought hefore the Board f o r i t s consider

a t i o n a l e t t e r from C o l . H. R. H a l l o c k , D i s t r i c t Engineer of the Corps 
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of Snginsers of the U. S. Army, w i t h respect to a former l e t t e r from 

the o f f i c e of the Corps of Engineers, dated January 27, 1953, which 

was addressed to the C i t y of F o r t Worth, a copy of which had been sup

p l i e d to the D i s t r i c t f o r reference. This l e t t e r to the C i t y of F o r t 

Worth concerned a b i l l i n the amount of #^3»000•00, the estimated cost 

of f o u r drainage s t r u c t u r e s , the estimated cost of the a d d i t i o n a l con« 

s t r u c t i o n of lengthening four drainage s t r u c t u r e s r e q u i r e d by the e x t r a 

width of levee improvement i n connection w i t h the Floodway P r o j e c t . 

I t f u r t h e r appears from the l e t t e r of A p r i l 27, 1953, from C o l * 

H a l l o c k , that through e r r o r , the Secretary of the Army at Washington 

had provided that the funds f o r the payment of t h i s improvement were to 

come from the C i t y of F o r t Worth, when i n t r u t h , and In f a c t , since 

such improvement and the cost thereof represented part of the Floodway 

P r o j e c t , growing out of Program B f o r FJood Prevention, such funds 

should be c o n t r i b u t e d by Tarrant County Water C o n t r o l and Improvement 

D i s t r i c t Number One as an i n t e g r a l part of the Floodway P r o j e c t * 

lEn the l e t t e r of A p r i l 27, 1953, addressed to the D i s t r i c t , 

C o l . H a l l o c k had stated that i n order to comply l i t e r a l l y w i t h the 

requirements of the order of the Secretary of the Army (who had i n a d 

v e r t e n t l y s t ated that the funds should come from the C i t y of F o r t Worth, 

when he should have s t a t e d that they were to be paid by t h i s D i s t r i c t ) 

i t was necessary that the expenditure of the $^3,000.00 be reimbursed 

i n form by the C i t y of F o r t Worth, and pursuing the s u b j e c t , C o l . 

H a l l o c k stated i n h i s l e t t e r , " i t i s b e l i e v e d that i f mutual agreement 

can be reached between the C i t y of F o r t Worth and the Tarrant County 

Water C o n t r o l and Improvement D i s t r i c t Number One, whereby the l a t t e r 

w i l l t u r n over the necessary funds to the C i t y , who w i l l then t u r n the 

0 6 7 
9 *1, % 

— • -=4 



funds over to the Government 9 the necessary requirements w i l l have 

heen met-" C o n t i n u i n g , C o l - H a l l o c k s t a t e d , " I f t h i s p l a n i s not 

acceptable, i t w i l l be necessary to request the Secretary of the Army 

to amend the acceptance a u t h o r i t y to s p e c i f y a d i f f e r e n t c o n t r i b u t i n g 

agency, which a c t i o n would probably take s e v e r a l weeks-" 

This l e t t e r from C o l - H a l l o c k i s made a part of these minutes 

and attached hereto. 

When the reading of t h i s l e t t e r from C o l - H a l l o c k had been 

concluded, Mr- Ni c h o l s then s t a t e d that he would address to Mr- C. M. 

t h e l i n . D i r e c t o r of P u b l i c Works, C i t y H a l l , F o r t Worth, a communi

c a t i o n i n which reference would be made to the l e t t e r of C o l . H a l l o c k , 

and e x p l a i n to Mr- T h e l i n that C o l . H a l l o c k had requested that i f 

p o s s i b l e the payment be made to the F e d e r a l Government through the 

C i t y of F o r t Worth, and that the Board of D i r e c t o r s of Tarrant County 

Water C o n t r o l and Improvement d i s t r i c t Number One at t h e i r meeting 

on A p r i l 28, 1953? approved the payment of the $^3,000.00 In the 

manner requested by C o l . H a l l o c k on c o n d i t i o n that the C i t y C o u n c i l 

of the C i t y of F o r t Worth by appropriate r e s o l u t i o n agree to transmit 

the $h3,000.00 (thus to be recei v e d by the C i t y of F o r t Worth from the 

D i s t r i c t ) to the F e d e r a l Government. 

Mr- N i c h o l s requested that t h i s matter be presented to the 

C i t y C o u n c i l at an e a r l y date, and that on r e c e i p t of a copy of the 

r e s o l u t i o n of the C i t y C o u n c i l of the C i t y of F o r t Worth agreeing 

promptly to transmit the $^3,000-00 to the F e d e r a l Government, a 

voucher-check i n the amount of $^3,000-00 payable to the C i t y of F o r t 

Worth w i l l be issued by the D i s t r i c t - A copy of Mr- N i c h o l s ' l e t t e r , 

bearing date of A p r i l 29, 1953, i s attached hereto i n f o l i o and made 
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a part of these minutes* 

The foregoing matter having been thoroughly canvassed hy the 

Board, thereupon a motion was submitted by D i r e c t o r P i e r , seconded 

by D i r e c t o r Seymour, that a c t i o n be taken i n accordance w i t h the r e 

quest of C o l . H a l l o c k on r e c e i p t of an o f f i c i a l r e s o l u t i o n of the C i t y 

C o u n c i l of the C i t y of F o r t Worth, that the amount so tra n s m i t t e d to 

the C i t y Government by t h i s D i s t r i c t , he i n t u r n promptly t r a n s m i t t e d 

by check by the C i t y of F o r t Worth to the F e d e r a l Government, and 

that when such r e s o l u t i o n has been passed by the C i t y Government of 

S'ort Worth, and tran s m i t t e d t o the D i s t r i c t , that a voucher-eheck he 

drawn and tran s m i t t e d t o the C i t y of F o r t Worth i n the amount of 

^SjOOCOO f o r the purpose f o r which such expenditure had heen made by 

the F e d e r a l Government. On submission of the motion, the same was 

unanimously c a r r i e d , a l l the D i r e c t o r s v o t i n g "aye" thereon, and i t 

was a c c o r d i n g l y so ordered. 

8. 

President Hogsett reported t o the Board that $2,950,000.00 

United States Treasury B i l l s owned hy the s e v e r a l funds of the D i s t r i c t 

would mature during the month of May, 1953j and that the Board should 

determine whether such s e c u r i t i e s should be merged i n t o other s e c u r i t i e s 

of a l i k e k i n d . The s a i d s e c u r i t i e s are deposited I n the safekeeping 

department of the F o r t Worth N a t i o n a l Bank of F o r t Worth, Texas? f o r 

which the D i s t r i c t holds the bank !s o f f i c i a l safekeeping department 

t r u s t r e c e i p t s described as f o l l o w s s 

S. K. No. B ^9638 f o r $2,600,000-00 U. S. Treasury 
B i l l s , dated 2-5-53? maturity 5-7-1953? owned by 
"Construction Fund." 
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SK No« B ^9628 f o r $100,000.00 U. S. Treasury B i l l 
dated 2-5-53? maturity 5-7-1953? owned "by " I n t e r e s t 
and S i n k i n g Fund." 

S. K. No. Bh969k f o r $100,000.00 U. 3. Treasury B i l l 
dated 2-13-1953? maturity 5-1^-1953? owned by 
"I n t e r e s t and S i n k i n g Fun." 

SK No. B ^9695 f o r $100,000-00 U. S. Treasury B i l l , 
dated 2-13-1953? maturity 5-1^-1953? owned by. 
"Maintenance Fund". 

S.K. No. Bif9779 f o r $50,000-00 TJ. S. t r e a s u r y B i l l , 
dated 2-19-1953? maturity 5-21-1953? owned by 
"Maintenance Fund." 

A f t e r d i s c u s s i o n of the matter, D i r e c t o r P r i e s t moved, 

seconded by D i r e c t o r Seym9ur.,. t h a t President Hogsett be aut h o r i z e d 

to make deposit of $600,000-00 (out of the $2,600,000.00 proceeds, 

United States Treasury B i l l s maturing May 7? 1953) i n the D i s t r i c t s 

D epositary, the C o n t i n e n t a l N a t i o n a l Bank of F o r t Worth, to the 

c r e d i t of the D i s t r i c t ' s " C o n s t ruction Fund", and make reinvestment 

of so much of the $2,000,000.00 balance of the Proceeds of s a i d 

maturing $2,600,000-00 United S t a t e s t r e a s u r y b i l l s , as may be r e 

inv e s t e d i n l i k e s e c u r i t i e s , f o r the use and b e n e f i t of s a i d fund; 

f u r t h e r , that P r e s i d e n t Hogsett be authorized to make reinvestment 

of so much of the proceeds of the other described maturing United 

S t a t e s Treasury B i l l s as may be re i n v e s t e d i n l i k e s e c u r i t i e s , f o r the 

use and b e n e f i t of the s e v e r a l funds of the D i s t r i c t as shown above-

Upon a vote being taken, the motion c a r r i e d and i t was so ordered. 

9-

I t was brought to the a t t e n t i o n of the D i r e c t o r s that the 

I n t e r e s t and S i n k i n g Fund has a cash balance of $173,718.^-3, and of 

t h i s amount $66,5^5-00 w i l l be needed to pay i n t e r e s t due June 15, 

1953? on Improvement Bonds, S e r i e s 1950, and t h a t the D i s t r i c t 

-12- # Y 1 



could purchase $100,000-00 91-day United S t a t e s Treasury B i l l s , 

as a temporary investment f o r the use and b e n e f i t of the " I n t e r e s t 

and S i n k i n g Fund". 

A f t e r d i s c u s s i o n of the matter, D i r e c t o r P r i e s t moved, 

seconded by D i r e c t o r Seymour, that President Hogsett be au t h o r i z e d 

to make the purchase as a temporary investment f o r the use and 

b e n e f i t of s a i d fund- Upon a vote being taken the motion c a r r i e d 

and i t was so ordered* 

10. 

There heing no f u r t h e r business before the Board, the 

meeting adjourned. 

President cre^ary 
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