MINUTES OF A MZETING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMEER ONE
HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON
THE 30TE DAY OF JUNE, 1952, AT 1:30 P.M.

The e¢all »f the roll disclosed the presence or absence

of Dir=ctors, as follows:

PRESENT ABSENT
Jce B. Hogsett We Lo Pler

Houston Hill
Dan H. Priest
A.T. Seymour, Jr.
Also present were Sidney L. Samuels, General Counsel of the District,
Co L. McNair, General Manager of the District, Mr. J. D. Craft, and
Honorable John W. Moore, both of Jacksboro, Texas.
Director Hogsett acted in his capacity as President, and
Director Priest acted 1n his capacity as Secretary, whereupon pro=
ceedings were had and done as follows:
1.
The Directors had previously received copies of the
minutes of meetings held as follows:
May 23, 1952, at 2:00 P.M.
May 2¢é, 1952, at 2:00 P.M.
June 9, 2952, at 2:00 P.M.
June 2%, 1952, at 3:00 P.M.
Having found no objections thereto, it was ordered that they be
approved, signed and placed on record.
2.
The next matter of business to come before the meeting

of the DBoard was the consummation of the sale of the property long

1 it

P
A ey



known and generally styled as the Rominger Ranch, consisting of
4485.20 acres, mom or less, of land in Wise County, Texas, in which
Mr. J.D. Craft of‘Jacksboro, Texas, was the purchaser and Grantee
in the deed of conveyance, he having been the highest =2nd best
bidder in the purchase of the property, and having been duly awarded
the property upon his bid. The deed of conveyance from the District
to Mr. Craft, which had been pfepared by the Counsel of the Distriet,
Sidney L. Samuels, was then presented to the Board and thes contents
ther:-of read aloud by the sald Counsel to the Directors and to Mr.
J«De Craft and his attorney, Honorable John W. Moore, of Jacksoboro,
Texas, both of whom were present at the meeting and ready, so far as
Mr. Craft was concerned, to bring the transaction to a coneclusion.
The contents of the deed and the recitations thereof, in

substance, were as follows: The consideration was fixed at

1‘

$258,405.00, of which amount $158,40%5.00 rveprescnted the amount
pald in cash on ths delivery of the deed ani the exscution and dela
ivery by the said J. D. Craft of his twanty certain promissory
vendors lien notes in writing of even date with the desd of convey-
ance, (July 1, 1952), which said notes are in the prircipsl sum

of $5,000.00 each, bearing interast from date at the rote of WY

per annum, payable annually and maturing on or before at consecutive
intervals of one year apart; the first meturing in one year from
July 1, 1952, and the last note payable in twenty yesrs from the
Aate hereof, providing 107 asttorney's faes if sved wpon, 2nd also
contzining an accelerating provision in the event of Aefaunlt In the

rzyment of any one note where such defatlt shouwld continue for 2

parind of ten days aftor the due date thereof; sald notes were
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secured by an express vendor's lien reotained in the notes and in

the deed and also by deed of trust In which C. L. McNair 1s named

z¢ trustee; said deed of conveyance conveyed to the s=aid J. D.

Craft the entire surface 2creage and also an undivided oneshalf of
the mineral estate in rlace in and under the lands aforesaid, the
other one~half of the mineral property having been retained by the
District zand not conveyed to Mr. Craft. The gaid deed of conveyance
contained other provisiong and easements against £lood waters anrd
right of entry for certain pruposes to the District and certain
rights to the said J. D. Craft, with recpect to the uze of lands

that 3t timees are inundated by waters ard z2lso the right of tsmror-
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arlly ferncing czrtain boundzmries of property to aveild trespacss from
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other gources ard szlgo the right to use the waters °f

reasonable dom=stic purposes, =all of vhich are mor: particularly

[}

described and set forth in said deed of ccnveyance, sn exact copy

>f which is retained in the archives of the District, and to which
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raference is herol

3

me

&

There were also exhibited to the members of the Board arnd
to Mr. Craft and his attorney, Mr. Moore, twenty vendor's llien
notes akove mentioned and the deed of trust which wou]d.bc cumulative
of the vendor's lien retained in the deed; when the reading of all
the documents relating to the transsection had been conclucded, the
Board of Directors voted unanimously to approve and did approve
the same, and the purchaser, Mr. J. D. Craft, and his attorney,
Honorable John W. Moore, exrressed their satisfaction with the way

and manner in which the parers had bheen written and prepared, and
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thereupon the ecash consideration was paid by Mr. Craft, and the
twenty vendeor's lien notes above mentioned were exscuted by him in
person, and also the deed of trust in whkich C. L. McNair was named
35 trustee hereinabove mentioned. These matters having been con-
ciuded, the deed of conveyance was eXecuted by the District by and
through its President, Joe B. Hogsett, attested by its Secrestary,
Dan E. Priest, and the corporate seal of the District was impressed
uron said conveyance; and also a copy of the resolution by the
Board of Directors auth@rizing the gcale and conveyance to Mr. Craft
of the aforesaid properties, and thus the matter of the sale of
the property was completed, the money paid over by Mr. Craft to the
District in the form of his checks, the deed of conveyance delivered
to Mr. Craft, who in turn delivered the vencor's lien notes above
mentioned, bearing his signature, so that nothing further was re-
quired to bhe done to bring to finaliiy the transaction between the
respective partiese.

3.

It was ordered by the Board, in which all the members
present voted "aye" thereon, that the cash proceeds of the sale of
the Rominger Ranech properties represented by three certain checks
aggregating $15%,405.00, and described as follows, be deposited in
the Interecst and Sinking Fund:

() Cashier's check #4527 dated May 23, 1952,
issued by the Jacksboro National Bank,
Jacksboro, Texas, payable to the order of
this District, Joe B. Hogsett, President,
which accompanied Mr. Craft's bid, dated

May 23, 1952, and held by the District to
apply on the purchase price « « + « + » « « $ 13,000.00
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(b) Check of J. D. Craft dated June 30, 1952
on the Jacksboro National Bank, Jacksbdro
Texas, payable to the order of this
Distrdet. v « o v v v v e e e e e e e e e . § 12,000400

(c) Check of J. D. Craft, dated June 30,1952
on the First Nafional Bank, uacksboro
Texas, payable to the order of this Dja-
tricte o o ¢ 6 s 6 4 4 e 6 e 4 & a e o o @ ]33.’-}@5.00

Tot&] e o » e 6 B s e ® ¢ e e ¥ t & € o = $ 158’)4-0500{)

It was further resolved by the Board that the Interest
and Sinking Fund purchase from the Maintenance Fund at par and accrued
interest $100,000.00 of United States Savings Bonds, Series "“G",
dated April 1, 1949, maturing April 1, 1961, registered in the name
of the District and held in safekeeping department of the Fort Worth
National Bank, for which the District holds the Trust Receipt of
said bank, SK-No. B40828, dated April 22, 19%9. It was further
ordered by the Board, all the members present concurring thasrein,
that the Interest and Sinking Fund purchase through the Fort worth
National Bank, $50,000.00 of United States Savings Bonds, Series "K",
1952, said honds to be registered in the name of the Distriet for
f the use and benefit of the Interest and Sinking Fund.

It was further ordered, all the memberc of the Board present
concurring therein and voting "aye'" thersfor, that purchsse be made
through the Fort VWorth National Bank of $100,000.00 of United States
Treasury Bills for the use and benefit of the Maintenance Fund.

It was further ordered that the voucher-check of the Disw
trict be drawn and executed for $100,625.00 for ths purchase of
$100,000.00 24% United States Savings Bonds, Series "G", dated April
1, 19h9, maturing April 1, 1961, registered in the name of the Disw

triet, and originally purchased by the District as an investment for
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the use and beneflt of the hailntenance FTund. This voucher-check
ambraced for the purcrase thereof ten bonds in the par value of
£10,000.00 each, amounting to $#100,000.00 and acerued interest
thereon from April 1, 1952, to June 30, 1952, amounting to
$€25.00, thereby making the voucher-check in the total $100,625.00.
Another voucher-check of the District was ordered by
the Bourd to be drawn and executed in the amount of $99,5L7.00
as an investment for the hensfit of the Malntenance Fund of this
District, which voucher-check was in payment for $100,000.00
United States Treasury Bills to be purchased through the Fort
torth National Bank for the use znd henefit of the Maintenance
Fund of the District.
The Board also ordered that a voucher-check be drawn
and executed in the amount of $50,000.00 for the ypurchase at
par and accruved interest as asn Ilnvesiment for the use and banefit
of the Sinking Fund of the Distriect, of £50,000.00 United States

Savings Bonds, Seriec¢ "KM 1952, registerad in the name of the
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oucherecheck above mentioned in the amount of
$100,425.00 v55 payable to the Maintenance Fund of Tarrant
County Yster Control ana L. ovement Dlstrict Number Oney the
voucherwcheck of #99,547.00 above mentioned wag wmade payable
to the order of the Fort Vorth Fational Bank of Fort Vorth,
Texas, and th2> voucherwcheck for %50,00@-00 above mentisned

was alsn made payable to the Fort Yorth National Rank of Fort
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Vorth, Texsc.

b,

Trere being no further businecs before the Roard, the

m=ating thereupon agd; Qurﬁed.

Qo/ﬁﬁ/u//ﬁ Ly S it

Dresﬁdyﬁt- Secratary.
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