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On t h i s t h e 1 s t , day o f D e c e m b e r , 1924 t h e B o a r d o f D i r e c t o r s 

o f T a r r a n t C o u n t y V / a t e r Improvement D i s t r i c t No* 1, c o n v e n e d i n s p e c i a l 

m e e t i n g a t i t s r e g u l a r m e e t i n g p l a c e , w i t h t h e f o l l o w i n g members p r e s e n t : 

V / . G . T u r n e r , P r e s i d e n t , and D i r e c t o r s , W# E . A u s t i n , V 7 . C# Weeks H . M . 

H i g h t o w e r and W. E . B i d e k e r . 

Among o t h e r o u s i n e s s t r a n s a c t e d t h e f o l l o v / i n g o r d e r v/as d u l y p a s s e d 

b y t h e B o a r d o f D i r e c t o r s Dy a v o t e o f F i v e f o r i t s p a s s a g e to a v o t e o f 

None a g a i n s t i t s p a s s a g e . 

A N O R D E R ' 

PROVIDING FOR AND AUTHORIZING THE ISSUANCE OF 
NOTES OF TARRANT COUNTY WATER IMPROVEMENT 
D I S T R I C T N O . 1 AND PROVIDING FOR THE L E V Y , 
ASSESSMENT AND COLLECTION OF TAXES TO PAY 
THE INTEREST ON, AND P R I N C I P A L O F , SAID NOTES. 

W H E R E A S i a t a n e l e c t i o n d u l y and l e g a l l y c a l l e d and h e l d 

i n T a r r a n t C o u n t y W a t e r Improvement D i s t r i c t N o . 1 on t h e 7 t h d a y o f O c t o b e r 

1 9 2 4 , a t w h i c h e l e c t i o n a m a j o r i t y o f t h e v o t e s c a s t v/ere i n f a v o r o f the 

i s s u a n c e o f n o t e s o f s a i d d i s t r i c t i n a sum n o t t o e x c e e d f i f t e e n p e r 

c e n t o f the p r o p o s e d c o s t o f improvements to be made i n s a i d D i s t r i c t , f o r 

t h e p u r p o s e h e r e i n a f t e r s t a t e d ; and 

W H E R E A S , t h e p r o p o s e d c o s t o f s a i d improvements i s the sum 

o f One M i l l i o n D o l l a r s ( $ 1 , 0 0 0 , 0 0 0 . 0 0 ) , and t h e amount o f s a i d n o t e s h e r e ­

i n a f t e r a u t h o r i z e d t o be i s s u e d does n o t e x c e e d f i f t e e n p e r c e n t o f s a i d 

sum, t h e r e f o r e , 

I T I S H E R E B Y O R D E R E D B Y T H E B O A R D O F 

DIRECTORS OF TARRANT COUNTY WATER IMPROVEMENT DISTRICT NO. 1: 

1 . Tha t n o t e s o f T a r r a n t C o u n t y W a t e r Improvement D i s t r i c t N o . 1 

be i s s u e d f o r t h e p u r p o s e o f c r e a t i n g a f u n d t o pay the c o s t o f o r g a n i z a t i o n 

o f the D i s t r i c t and the c o s t o f a l l s u r v e y s , i n v e s t i g a t i o n s , e n g i n e e r i n g , 

i s s u a n c e o f Donds, m a k i n g and f i l i n g o f maps and r e p o r t s and a l l l e g a l 

expenses c o n n e c t e d t h e r e w i t h , and a l l o t h e r c o s t s and expenses a u t h o r i z e d o r 
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made n e c e s s a r y b y c h a p t e r 87 o f t h e a c t s o f the t h i r t y - f i f t h L e g i s l a t u r e 

and amendments t h e r e o f . 

2 . T H A T s a i d n o t e s s h a l l be numbered c o n s e c u t i v e l y f r o m 1 to 75 

i n c l u s i v e , s h a l l be o f t h e d e n o m i n a t i o n o f One Thousand D o l l a r s ( $ 1 , 0 0 0 . 0 0 ) 

e a c h , a g g r e g a t i n g S e v e n t y - f i v e Thousand D o l l a r s , ( $ 7 5 , 0 0 0 . 0 0 ) . 

3 . Tha t s a i d n o t e s s h a l l be d a t e d the 1 s t . day o f D e c e m b e r , 1924 

and s h a l l become due and p a y a b l e a s f o l l o w s : -

N o s . 1 t o 1 5 , one y e a r f r o m t h e i r d a t e , 

N o s . 16 t o 35 tv/o y e a r s f r o m t h e i r d a t e , 

N o s . 36 to 75 t h r e e y e a r s f r o m t h e i r d a t e . 

4 . Tha t s a i d n o t e s s h a l l b e a r i n t e r e s t a t the r a t e o f f i v e [5%) 

p e r c e n t p e r annum, p a y a b l e s e m i - a n n u a l l y on t h e f i r s t d a y o f A u g u s t and 

t h e 1 s t . day o f F e b r u a r y o f e a c h y e a r , e x c e p t c o u p o n N o . 1 on e a c h o f s a i d 

n o t e s v / h i c h s h a l l be f o r f o u r t e e n months i n t e r e s t and p a y a b l e o n t h e 1 s t . 

day o f F e b r u a r y 1 9 2 6 . 

5 . Tha t t h e p r i n c i p a l o f and i n t e r e s t on 3aid n o t e s s h a l l be p a y a b l e 

upon p r e s e n t a t i o n and s u r r e n d e r o f n o t e s o r p r o p e r coupons i n l a w f u l money o f 

t h e U n i t e d S t a t e s o f A m e r i c a a t the B a n k o f America, New Y o r k , N . Y . , o r a t 

t h e F a r m e r s and M e c h a n i c s N a t i o n a l B a n k , F o r t V / o r t h , T e x a s , a t t h e o p t i o n o f 

t h e h o l d e r . 

6 . T h a t each o f s a i d n o t e s s h a l l be s i g n e d b y t h e P r e s i d e n t o f 

the B o a r d o f D i r e c t o r s o f s a i d D i s t r i c t , C o u n t e r s i g n e d b y t h e S e c r e t a r y o f 

s a i d B o a r d , and the s e a l o f s a i d D i s t r i c t s h a l l b e i m p r e s s e d u p o n each o f 

them. The F a c s i m i l e s i g n a t u r e s o f t h e P r e s i d e n t and S e c r e t a r y may be l i t h ­

og raphed on t h e i n t e r e s t coupons a t t a c h e d t o s a i d n o t e s , and s h a l l have t h e 

same e f f e c t a s i f t h e y had oeen s i g n e d b y them-

7 . On the f a c e o f e a c h o f s a i d n o t e s s h a l l a p p e a r the f o l l o w i n g 

r e c i t a l : " T h i s n o t e i s s e c u r e d b y the a s s e s s m e n t , l e v y and c o l l e c t i o n 

o f t a x e s as p r o v i d e d f o r t h e the a s s e s s m e n t , l e v y and c o l l e c t i o n o f t a x e s 
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f o r t h e payment o f t h e oonds o f s a i d d i s t r i c t , p r o v i d e d , h o w e v e r , i t s h a l l 

b e p a i d o f f , s a t i s f i e d and d i s c h a r g e d o u t o f t h e p r o c e e d s o f bonds o f s a i d 

d i s t r i c t , when i s s u e d and s o l d . I f bonds o f s a i d D i s t r i c t a r e n o t v o t e d a t the 

e l e c t i o n h e l d f o r t h a t p u r p o s e , t h e n , i n t h a t e v e n t , t h i s n o t e s h a l l 

c o n t i n u e i n f o r c e and e f f e c t and s h a l l be p a i d o f f , s a t i s f i e d and d i s c h a r g e d 

b y t h e a s s e s s m e n t , l e v y a n d c o l l e c t i o n o f t a x e s . I f t h i s n o t e m a t u r e s b e f o r e 

Bonds o f s a i d D i s t r i c t a r e i s s u e d and s o l d , t h e n i t s h a l l be p a i d o f f , s a t i s f i e d 

and d i s c h a r g e d ou t o f t a x e s a s s e s s e d , l e v i e d and c o l l e c t e d f o r t h a t p u r p o s e . " 

8 . S a i d n o t e s s h a l l b e i n f o r m and s h a l l c o n t a i n r e c i t a l s s u b ­

s t a n t i a l l y a s f o l l o w s : 

No $ 1 , 0 0 0 . 0 0 

U N I T E D S T A T E S O F A M E R I C A 

S T A T E O F T E X A S , 

C O U N T Y O F T A R R A N T . 

TARRANT COUNTY V/ATER IMPROVEMENT DISTRICT N O . 1 PROMISSORY NOTE. 

K N O W A L L M E N B Y T H E S E P R E S E N T S : T h a t T a r r a n t 

C o u n t y W a t e r Improvement D i s t r i c t N o . 1, i n t h e C o u n t y o f T a r r a n t , S t a t e o f 

T e x a s , f o r v a l u e r e c i e v e d h e r e b y p r o m i s e s to pay t o b e a r e r on the 1 s t . day 

o f F e b r u a r y 192 , t h e sum o f 

O N E T H O U S A N D D O L L A R S 

i n l a w f u l money o f t h e U n i t e d S t a t e s o f A m e r i c a , w i t h i n t e r e s t t h e r e o n f r o m 

d a t e h e r e o f , u n t i l p a i d a t t h e r a t e o f f i v e {5%) p e r annum p a y a b l e s e m i - a n n u a l ­

l y on A u g u s t 1 s t a n d F e b r u a r y 1 s t . o f e a c h y e a r , e x c e p t i n t e r e s t c o u p o n N o . 1 

h e r e t o a t t a c h e d w h i c h i s f o r f o u r t e e n m o n t h s ' i n t e r e s t and p a y a b l e o n the 

1 s t . day o f F e b r u a r y , 1 9 2 6 , and b o t h p r i n c i p a l and i n t e r e s t a r e p a y a b l e a t 

the B a n k o f A m e r i c a , New Y o r k , N . Y . , o r a t t h e F a r m e r s and M e c h a n i c s N a t i o n a l 

B a n k , F o r t W o r t h , T e x a s , a t the o p t i o n o f t h e h o l d e r and f o r t h e prompt p a y ­

ment o f t h i s n o t e and t h e i n t e r e s t t h e r e o n a t M a t u r i t y , t h e f i l l f a i t h , c r e d i t 
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and r e s o u r c e s o f T a r r a n t C o u n t y W a t e r Improvement D i s t r i c t N o . 1 a r e h e r e b y 

i r r e v o c a b l y p l e d g e d . 

T h i s n o t e i s s e c u r e d b y t h e a s s e s s m e n t , l e v y and c o l l e c t i o n o f 

t a x e s f o r the payment o f t h e oonds o f s a i d d i s t r i c t , p r o v i d e d , h o w e v e r , i t 

s h a l l be p a i d o f f , s a t i s f i e d and d i s c h a r g e d o u t o f t h e p r o c e e d s o f bonds 

o f s a i d d i s t r i c t when i s s u e d and s o l d . I f Bonds o f s a i d D i s t r i c t a r e n o t 

v o t e d a t the e l e c t i o n h e l d f o r t h a t p u r p o s e , t h e n i n t h a t e v e n t , t h i s n o t e 

s h a l l c o n t i n u e i n f o r c e and e f f e c t and s h a l l be p a i d o f f , s a t i s f i e d a n d 

d i s c h a r g e d b y t h e a s s e s s m e n t , l e v y and c o l l e c t i o n o f t a x e s . I f t h i s n o t e s 

m a t u r e s b e f o r e oonds o f s a i d d i s t r i c t a r e i s s u e d and s o l d , t h e n i t s h a l l be 

p a i d o f f , s a t i s f i e d and d i s c h a r g e d o u t o f t a x e s a s s e s s e d , l e v i e d and c o l ­

l e c t e d f o r t h a t p u r p o s e . I n c a s e the bonds o f s a i d d i s t r i c t a r e i s s u e d and 

s o l d , the d e p o s i t o r y f o r s a i d d i s t r i c t s h a l l g i v e n o t i c e i n w r i t i n g t o s a i d 

B a n k o f A m e r i c a and to s a i d F a r m e r s and M e c h a n i c s N a t i o n a l B a n k , t o t h e e f f e c t 

t h a t i t h o l d s f u n d s f o r t h e payment o f t h e u n p a i d n o t e s o f s a i d s e r i e s , i f 

a n y , and i f t h e same a r e no t p r e s e n t e d f o r payment w i t h i n 30 days f r o m t h e 

d a t e o f s a i d n o t i c e , t h e y s h a l l c e a s e to b e a r i n t e r e s t a f t e r t h e d a t e so 

f i x e d f o r p a y m e n t . 

T h i s n o t e i s one o f a s e r i e s o f n o t e s numbered c o n s e c u t i v e l y f r o m 

1 to 7 5 , i n c l u s i v e o f t h e d e n o m i n a t i o n o f $ 1 , 0 0 0 . 0 0 e a c h , a g g r e g a t i n g 

. 7 5 , 0 0 0 . 0 0 i s s u e d b y s a i d d i s t r i c t f o r t h e p u r p o s e o f c r e a t i n g a f u n d t o 

p a y t h e c o s t o f the o r g a n i z a t i o n o f s a i d d i s t r i c t and the c o s t o f a l l s u r v e y s 

i n v e s t i g a t i o n s , e n g i n e e r i n g , i s s u a n c e o f b o n d s , m a k i n g and f i l i n g o f maps 

and r e p o r t s , a l l l e g a l expenses c o n n e c t e d t h e r e w i t h , and a l l c o s t s and 

expenses a u t h o r i z e d o r maae n e c e s s a r y b y Chapter 87 o f the a c t s o f t h e 3 5 t h 

L e g i s l a t u r e and amendments t h e r e o f , i n s t r i c t a c c o r d a n c e v / i t h the C o n s t i t u ­

t i o n and lav/s o f T e x a s , and p a r t i c u l a r l y s a i d C h a p t e r 87 and amendments 

above m e n t i o n e d , and p u r s u a n t to a n o r d e r p a s s e d b y t h e B o a r d o f D i r e c t o r s 
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C 
o f s a i d D i s t r i c t on t h e 1 s t . day o f December , 1 9 2 4 , v /hich Orde r i s o f r e c o r d 

i n B o o k 2 , page 4 , e t . s e q . , o f t h e m i n u t e s o f s a i d B o a r d . 

The d a t e o f t h i s n o t e s i s December 1, 1924 and i t i s h e r e b y 

c e r t i f i e d and r e c i t e d t h a t the i s s u a n c e o f t h i s n o t e , and t h e s e r i e s o f w h i c h 

i t i s o n e , i s d u l y a u t h o r i z e d b y l a w and b y a r e q u i s i t e m a j o r i t y o f t h e 

v o t e s c a s t oy t h e q u a l i f i e d v o t e r s v/ho a r e r e s i d e n t p r o p e r t y t a x p a y e r s o f 

s a i d D i s t r i c t a t an e l e c t i o n d u l y and l e g a l l y c a l l e d and h e l d i n s a i d D i s t r i c t 

on t h e 7 th d a y o f O c t o b e r 1 9 2 4 ; t h a t a l l a c t s , c o n d i t i o n s and t h i n g s r e q u i r e d 

t o be done and t o e x i s t p r e c e d e n t t o and i n the i s s u a n c e o f t h i s s e r i e s o f 

n o t e s , and o f t h i s n o t e , h a v i n g been p r o p e r l y done and p e r f o r m e d , and do 

e x i s t i n r e g u l a r and due t i m e , f o r m and manner as r e q u i r e d by l a w ; t h a t a 

d i r e c t a n n u a l f a x h a s been l e v i e d upon a l l t a x a b l e p r o p e r t y i n s a i d d i s t r i c t 

s u f f i c i e n t t o p a y the i n t e r e s t on s a i d s e r i e s o f n o t e s , and o f t h i s n o t e , 

and the p r i n c i p a l t h e r e o f a t m a t u r i t y ; and t h a t the a g g r e g a t e amount o f t h i s 

s e r i e s o f n o t e s , t o g e t h e r v / i th a l l o t h e r i n d e b t e d n e s s o f s a i d d i s t r i c t , does 

n o t e x c e e d any c o n s t i t u t i o n a l o r s t a t u t o r y l i m i t a t i o n , p r o v i d e d t h a t i n no 

e v e n t s h a l l any o f f i c i a l o f s a i d d i s t r i c t b e p e r s o n a l l y l i a o l e o n t h i s 

n o t e . 

I H T E S T I M O N Y W H E R E O F , t h e B o a r d o f D i r e c t o r s o f 

T a r r a n t C o u n t y V/a te r Improvement D i s t r i c t N o . 1 has c a u s e d the s e a l o f s a i d 

D i s t r i c t t o be a f f i x e d h e r e t o , and t h i s n o t e to b e s i g n e d b y the P r e s i d e n t 

and c o u n t e r s i g n e d b y t h e S e c r e t a r y o f s a i d B o a r d and the i n t e r e s t coupons 

h e r e t o a t t a c h e d to be e x e c u t e d b y the l i t h p g r a p h e d f a c s i m i l e s i g n a t u r e s o f 

s a i d p r e s i d e n t and s e c r e t a r y , as o f t h e 1 s t . day o f December , 1 9 2 4 . 

^ C o u n t e r s i g n e d ; P r e s i d e n t o f B o a r d o f D i r e c t o r s . 

S e c r e t a r y o f t h e B o a r d o f D i r e c t o r s . 



- 9 -

9 . The i n t e r e s t coupons a t t a c h e d to s a i d n o t e s s h a l l be s u b s t a n ­

t i a l l y i n the f o l l o w i n g f o r m , e x c e p t t h a t c o u p o n N o . 1 on e a c h o f s a i d n o t e s 

s h a l l be f o r f o u r t e e n m o n t h s ' i n t e r e s t , p a y a b l e F e b r u a r y 1 s t . 1 9 2 6 . 

No t 2 5 . 0 0 

On t h e 1 s t . day o f 192 , T a r r a n t C o u n t y 

W a t e r Improvement D i s t r i c t N o . 1 , i n the C o u n t y o f T a r r a n t S t a t e o f T e x a s , 

p r o m i s e s to p a y to B e a r e r a t t h e B a n k of A m e r i c a , New Y o r k , N . Y . o r a t t h e 

F a r m e r s and M e c h a n i c s N a t i o n a l Bank F o r t W o r t h , T e x a s , a t t h e o p t i o n o f t h e 

h o l d e r , t h e sum o f T w e n t y - f i c r e D o l l a r s , b e i n g i n t e r e s t due t h a t d a y on 

T a r r a n t C o u n t y W a t e r Improvement D i s t r i c t N o . 1 P r o m i s s o r y n o t e , d a t e d 

December 1 s t . 1 9 2 4 , No • 

S e c r e t a r y , Boa<*d o f D i r e c t o r s . 

P r e s i d e n t , B o a r d o f D i e e c t o r s . 

1 0 . I t i s f u r t h e r o r d e r t h a t w h i l e s a i d n o t e s o r any o f them 

a r e o u t s t a n d i n g and u n p a i d , t h a t t h e r e s h a l l be a n d i t i s h e r e b y o r d e r e d 

t h a t t h e r e be l e v i e d , a s s e s s e d and c o l l e c t e d , i n d u e t i m e , f o r m and manner , 

i n e a c h y e a r , a t a x on a l l t a x a b l e p r o p e r t y i n s a i d T a r r a n t C o u n t y W a t e r 

improvement D i s t r i c t N o . 1 s u f f i c i e n t t o p a y t h e c u r r e n t i n t e r e s t o n s a i d 

n o t e s and to c r e a t e a s i n k i n g f u n d to p a y t h e p r i n c i p a l a t m a t u r i t y , a n d 

f o r the p u r p o s e o f t h e i n t e r e s t and p r i n c i p a l payments c o m i n g due a s p r o v i d ­

ed i n t h i s o r d e r , t h e r e i s h e r e b y l e v i e d a t a x o f two (Zd) c e n t s o n e a c h hund-

r e d d o l l a r s v a l u a t i o n o f t a x a b l e p r o p e r t y o f s a i d d i s t r i c t f o r t h e y e a r 

1 9 2 5 , and the same s h a l l be a s s e s s e d , and c o l l e c t e d and a p p l i e d t o t h e 

p u r p o s e s named; and v / h i l e s a i d n o t e s , o r any o f them a r e o u t s t a n d i n g and 

u n p a i d , a t a x f o r e a c h y e a r , f r o m y e a r to y e a r , a s w i l l be s u f f i c i e n t t o 

p r o v i d e f u n d s t o pay t h e i n s t a l l m e n t s o f i n t e r e s t o n , and t h e p r i n c i p a l o f 

s a i d n o t e s as t h e same oecomes d u e , f u l l a l l o w a n c e b e i n g made f o r d e l i n q u e n -
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c i e s and c o s t o f a s s e s s i n g and c o l l e c t i o n , s h a l l b e , and i s h e r e b y l e v i e d 

f o r e a c h y e a r r e s p e c t i v e l y , w h i l e s a i d n o t e s o r any o f them, a r e o u t s t a n d i n g 

and u n p a i d , and s a i d t a x s h a l l e a c h y e a r b e a s s e s s e d and c o l l e c t e d and 

a p p l i e d to the payment o f the i n t e r e s t o n , and the p r i n c i p a l o f s a i d n o t e s . 

T h e r e b e i n g a t t h i s t ime no f u r t h e r b u s i n e s s t o be t r a n s a c t e d 

t h i s B o a r d a d j o u r n e d s u b j e c t t o c a l l Dy i t s P r e s i d e n t . 

A t t e s t : w P r e s i d e n t 

— AJL^CU^ 
S e c r e t a r y . 


